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OPAP International Limited

‘EkOgon A10iIknTIKOU ZupuBoulAiou

1 To AI0IKNTIKO ZUPBOUAIO TTAPOoUCIAlel TNV €KBEOH TOU POl PE TIG EAEYPEVES
OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag yia 10 €10¢ TToUu €Ange oTig 31 Aekepufpiou 2012,

Kipieg SpaoctnpidotnTeg

2 H kupia dpaotnpiétnta TG ETaipeiag gival n mapoxri CUPNBOUAEUTIKWY UTTNPECIWY
OTTOKAEIOTIKG Kal €E0AOKAApouU yia TN diopydvwaon Tou Taixvidiou «MAME ZTOIXHMA».

2 UYKEKPIPEVA Ol UTTNPETIEG APOPOUV TNV TTAPOXI CUVOPOUNAG YIa TNV opydvwon
oToIXNHATWY, TNV afloAdynan OTOIXNUATIKWY TTPOIOVTWY, TN SIAUNOPPWON TWV ATTOdOCEWY,
TNV dlaxeipion KIvoUvou, UTTNPECIEG HETAPOPAG TEXVOYVWOIag, UuTTnpeaieg trading kai
infocasting. H peAAovTikA emdiwén NG ETaipeiag gival n amoktnon 6Awv Twy eTTEVOUCEWY
Kal eTTIXEIpnUaTIKWY dpacTtnpiotThTwy NG ONMATNT A.E. ek1dg EANGDSOG.

AAAayN eyyeypapuévou ypageiou

3 2116 28 Maprtiou 2012 n ETaipeia HETEQEPE TO EYYEYPAUMEVO YPAPEIO TNG ATTO TN
AukapnTou 58, ‘Eykwpn, 2401 Asukwoia otnv Agueoou 128-130, Z1p6BoAo, Acukwaia.

Avaokotrnon Twv g§eAiSewyv, TNG TPEXOUOCAG KATAOTAONG KAl TG ETTIGOONG TWV
SpaoTnploTATWY TNG ETaipeiag

4 H ¢nuia Tng Etaipeiag yia 1o €10 TTou €Ange oTig 31 Aekepppiou 2012 Atav €95.418
(2011: Cnuia wouc €8.628.158). Z11¢ 31 Aekeuppiou 2012 T0 TUVOAO TWV TTEPIOUCIAKWV
oToIxciwv Tng Etaipeiag Atav €2.268.101 (2011: €1.834.328) kai Ta idia kKepaAaia ATav

€1.867.358 (2011: éAAeIupa €4.364.224). H oIkovouIKr) KaTdoTaor, eEENIEN Kail TTidooN
NG ETaipeiag 61mmwg TapoucidgeTal oTIG OIKOVOUIKEG KATAOTAOEIG BEWPEITAI IKAVOTTOINTIKH.

KupiéTtepol Kivduvol kal apepaidTnTeg

5 O1 kupi6TEPOI Kivouvol Kal aBeBaidTnTeg TToU avTiueTwTTiCEl N ETaipeia
TEPIYPAPOVTAl OTN ZNUEIWON 3 TWV OIKOVOUIKWY KOTACTACEWV.

MpoBAemrépevn e€€AiIEn Tng ETaupeiag
6 To AloiknTik6é ZupBoUAio TG ETaipeiag dev avauével OTTOIECOATTOTE ONUAVTIKEG

aAayég N eEeNIEIC OTIG BPaCTNPIGTNTES, OTNV OIKOVOMIKY KATACTAON KAl 0ThV £TTid00N TNG
Etaipeiag yia 1o TpooexEg MEAAOV.

AtroteAéopara

7 Ta amotreAéopaTa NG ETaipeiag yia 10 €106 TTapoucidfovtal oTn oelida 7.
H ¢nuid yia TO £€T0G YETAPEPETAI OTA ATTOBEPATIKA.
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OPAP International Limited
‘EkOeon AioiknTikoU Zuppouliou (cuvéxeia)

MeToXI1K6 KE@AAQIO

8 Katd mn didpkeia Tou étoug n Etaipeia ékdooe 3.700.000 petoxég atrd 1,71 upw
£€KaoTn, ouvoAIKnG agiag €6.327.000. H ékdoan €yive pe oKoTTO TN KAAUTEPN BlaxEipion Twv
UTTOXPEWOEWV TNG ETAIPEIOG Kal TNV atToTTANpwn Tou daveiou Tpog TV ONMAT (KdTtrpou)
NAIITED.

AioiknTIKO ZupBouAio

9 Ta péAn Tou AloiknTiKoU 2ZupPBouliou oTig 31 Agkepuppiou 2012 kal TNV nUEpOUNvia
QUTAG NG £€kBeong TTapouaiadovTal otn aeAida 1. OAol Toug ATav PEAN Tou AIOIKNTIKOU
2UpBouAiou yia oAOKANPo To £10G 2012, eKTOG ATTO TOV K. KwvoTavTivo AoupOTTOUAO TTOU
dlopioTnke MNpdedpog oTig 7 AuyouaTtou 2012, Tov K. ETTapeiviovda Aekéa TTou SIopioTnKE
2UuBouAog oTIg 19 ZeTtTeuBpiou 2012, Tov K. @copdvn MoucTakdTto TTou dIopioTnNKE
2Uppoulog oTig 19 ZemrrepPpiou 2012 kail Tov pnydpio GeAwvn TTou dlOPIOTNKE
2UuBoulog oTIg 21 ZemtTeuBpiou 2012, O K. lwavvng Z1ravouddkng 1Tou Atav MNpdedpog
TNV 1 lavouapiou 2012, TrapaitBnke oTig 7 AuyouoTtou 2012. O k. Mavayiwtng Bpuwvng
TToU ATAV ZUPBoUAoG TNV 1 lavouapiou 2012, TrapaitriBnke oTig 19 ZemrrepBpiou 2012. O k.
NikéAaog ZogpokAéoug TTou fTav ZUpBoulog Tnv 1 lavouapiou 2012, Tapaitiénke oTig 19
2emrrepPBpiou 2012 kai o K. AoTéplog Aaxavdg TTou Atav ZuuBoulog Tnv 1 lavouapiou
2012, mapaithénke oTig 21 Zemreupiou 2012.

10 Agv uTTipxav onUAvTIKEG AAANQYEC OTNV KATAVOWN TwV apuodIOTATWY R OTNV
atrodnuiwaon Tou AloiknTIKOU ZUpBouAiou.

FeyovoTa HETAYEVEOTEPA TOU ICOAOYICHOU

11 Agv utTApgav onUavTIKa yeyovoTa JETAYEVECSTEPA TOU ICOAOYIOHOU TTOU Va £XOUV
oX€on ME TNV KATavonon TwY OIKOVOUIKWY KOTACTACEWV.

YTrokataoTAHATA

12 O1 dpacTtnp16TnTEG TNG ETaipeiag die€dyovTtal JE€ow UTTOKATAOTHWATOS oTNV EAAGSQ.
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OPAP International Limited
‘EkOeon AioiknTikoU Zuppouliou (cuvéxeia)

AveédpTntol EAeykTég
13 O1 AvegapTtnrtol EAcykTég, PricewaterhouseCoopers Limited, éxouv ekdnAwaozel
€MOUIa va aguvexioouv va TTapEXOUV TIG UTTNpEeaieg Toug. WAPIGHa TTou va eE0uaiodoTei TO

AI0IKNTIKOG 2ZupBouAIo va kaBopioel TNV auolfr] Toug Ba katateBei otnv ETAoia Nevikn
2UVEAEUON.

Me EvroAn Tou Ai10iknTiKoU ZupfBouAiou

KwvoTavrtivog AoupdtToulog
Mpodedpog

N\eukwoaoia,
11 AtrpiAiou 2013
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pwec

'ExOeon avefapmtov eAeykm)
[Tpog ta MéAn tng OPAP International Limited

'Ex0e0m €71l ToV OIKOVOLIK®V KATACTACGE®WYV

"Exovpe eheyel Tig ouvnuuéveg otkovopikeg kataotaoelg g OPAP International Limited (n
«Etaipeia»), ot omoieg asoteAoUvtal asd Tov 100A0YIoU0 0Tig 31 Aekepfplov 2012, kat TIg
KATAOTACELS CLVOAIKGOV €1000NUATOV, petaBolov 181mv KEQAAM KV KAl TALEIAK®Y POMY TOL £TOVG
710V €AN&e TV Nuepounvia avtr), kKabBaog kat TepIANYN ONUAVTIKGV AOYIOTIK®V TTOAMTIKGOV KAl AOUTEG

eMEENYNUATIKEG TIANPOPOPIEG.
EvBvvn tov Atotkntixot ZvufouvAiov yia T OlKOVOUIKES KATAOTAOELS

To AtoiknTiko ZvpfovAlo eival vTELBLVYVO YA TNV KATAPTIOT OTKOVOUIKGOV KATAGTACEWY IOV Hivouv
aAnOwv) kau Sikaan ekova ovu@wva pe ta Atedvn Ipotuma Xpnuatootkovouikng Avagpopdig 0mmg
avta vioBetrOnkav ano v Evpwmaikn "Eveoon kat Tig amartnoeig tov mept Etaipeiov Nopov g
Kbmpov, Ke@. 113, ka1 yia ekeiveg T1g eowtepikeg S1kAibeg mov to Alokntiko Zvpfovitlo kabopilel wg
amapaitnteg woTe va kablotatal Suvatr 1 KATAPTIOT OIKOVOUTK®V KATAOTACEWDY ATTAAAYUEVHOV ATTO
0VOIWOEG TPAALLA, OPENOUEVOV glTe 0 amATn eite oe Aabog.

EvBvvn tov eAgyk)

H 81kr) pag evBuvn elval va ek@pACOUUE YVOUN ETTL AUTOV TOV OTKOVOUIKMV KATAOTACE®V UE Ao
oV EAeyX0 pag. Alevepynoape tov EAeyyo pag ovpupova pe ta Atebvn Ipotvnma EAéyyov. Ta
IIpoTUIIA AVTA ATALTOVY VA CUUHOPPHOVOLAOTE e Kavoveg Seovtoloyiag kabBmg kat va oxediadovue
Kat S1evepyoUE TOV EAEYXO LE OKOTIO TNV ATOKTNOT AeAOYIoHEVIC S1aopAMON S yia TO £V 01
O1KOVOUIKEG KATAOTACELS elval ammaAAayuéveg amd ovolndeg GQAAUA.

O £leyyog eprapfdver ) Sievepyeia S1ad1Kkao1OV yia TNV ATOKTNOT] EAEYKTIK®V TEKUNPLMV OYETIKA
LLE TA TTOOA KAl TIG YVWOTOIOOELG OTIG O1IKOVOUIKEG Kataotdoelg. Ot emAeyodpeveg Stabikaoieg
Baoilovtar oy KpioT Tov EAEYKTH), TEPIAAUPAVOUEVNC TNG EKTIUNONG TV KIVELVKOV 0Vo1080Ug
OPOALATOC TOV OTKOVOUIKGMV KATAOTACEWV, OPENOUEVOV glTe o€ amatn eite o€ AdBog. Kata
Sievepyela auteVv TV EKTIUNOEWV KIvOUV®VY, 0 eAeyKTIg eEeTAlel TIC E0WTEPIKEG O1KAIOEG TTOU
OXETLLOVTAL LE TNV KATAPTION OIKOVOUTK®MY KATAOTACGE®V TNG OVTOTNTAG 710V Sivouv ainbivn kat
Sikaun elkOva pe 0KoToO T0 OYESIAOUO EAEYKTIK®V S1a81KA010V KATAAMNA®VY y1a TIG TTEPIOTATELS, AAAA
OX1 L€ OKOJTO TNV EKPPACT] YVOUNG ETTL TN ATOTEAETUATIKOTNTAG TOV E0WTEPIKAV SIKAISwV TNg
ovromtag. O éleyyog meprhaufaver emiong tnv aloAdynan e KATAAANAOTITAS TwV AOYI0TIK®OV
TIOATIKQV JIOV XPNOUOTTOMONKAV KAl TOU AEAOYIGUEVOD TV AOYIOTIK®V EKTIUNOEMV JTOL EYIVAV QIO
T0 AloknTiKO ZvufovAio, kabwg kat TNV afloAdynon TG GUVOAIKTG TTAPOLOIAOTIC TOV OTKOVOLIKGV
KATAOTACEWV.

ITiotebovpe OTL TA EAEYKTIKA TEKUT PLA TTOV EXOVLE ATTOKTIOLL EIVAL ETTAPKT] KAL KATAAANAA y1a va
TAPACYOVY BACT) V1A TNV EAEYKTIKT] HAG YVOUT.

PricewaterhouseCoopers Ltd, Julia House, 3 Themistocles Dervis Street, CY-1066 Nicosia, Cyprus
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F: +357 - 22 555 001, www.pwc.com/cy

PricewaterhouseCoopers Ltd is a member firm of PricewaterhouseCoopers International Ltd, each member firm of which is a separate legal entity.
PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No. 143594). A list of the company's directors including for individuals the present name
and surname, as well as any previous names and for legal entities the corporate name, is kept by the Secretary of the company at its registered office at 3 Themistocles
Dervis Street, 1066 Nicosia and appears on the company's web site. Offices in Nicosia, Limassol, Larnaca and Paphos.



pwec

TI'voun

Katd ) yvoun pag, ot 01koVoIKES KATaoTaoelg Sivouv aAndivr) kot Sikain eikdova g
xpnuatootkovouikng 6¢ong tng OPAP International Limited otig 31 Agkepfpiov 2012, kat g
XPNLATOOTKOVOUIKNG TNG £MIB00N G KAl TOV TALEIAK®DY POMV TNG YA TO £T0G TTov EANEe TNV nuepounvia
autn ovupava pe ta Atedvn IIpotuma Xpnuatootkovouikng Avagopdg 0mmg avtd viofetonkav amo
v Evpownaikn "Eveoon kat Tig amaitnoelg tov nepi Etaipeinv Nopov g Kompov, Keg. 113.

'Ex0z0m £l GAA@WV VOUIKGOV QT CE®V

SVu@wva pe Tig amaltnoelg tov ept EAeyktomv kat Ynoypentikav EAeyxwv tov Etrhoiwy kat towv
Evomomuévav Aoyapiacpwmv NOpov tov 2009, ava@EpPOuLE TA 10 KAT®:

. "Exovpe mapet OAeg Tig AN pogopieg kat eEnynoeig mov Bewpnoape avaykaieg yia 0komovg Tov
eAEYYOU pag.

. Katd m yvoun pag, &xovv mpndei and tnv Etaipeia katdnia Aoyotikd BipAia.

. O1 owovopkeg kataotaoelg g Etaipeiag oupgmvoiv e ta Aoylotika Biiia.

. Katd m yvoun pag kat amd 6oa KaAvtepa £XOVE TTANpo@opn el kat cOUP®VA LE TIg

efnynoeig mov pag §60nkav, o1 O1IKOVOUIKEG KATAOTATELS TTAPEYOVV TIG ATATOVUEVES ATTO TOV
niepi Etanpeiwv Nopo g Kompov, Ke. 113, TANpo@opieg pe ToV ataitoVUEVO TPOTO.

. Katd m yvoun pag, ot mAnpo@opieg mov divovtat oty £kBeon tov Alotkntikod Tupfouviiov
oLVABOULV LIE TIg OTKOVOLIKES KATAOTAOELS.

AN O£pa

Avtn 1 €kBeon, teprapfavopevng Kat TNg YVmUNg, ETOUAoTNKE yia Ta peAn g Etaipeiag wg ooua
Kat Hovo ovupova pe o ApBpo 34 tov nept EAeyktov kan Ynoypewtikwv EAeyywv tov Ethoimv kat
twv Evomomnuévwv Aoyapraopumv NOpov tov 2009 Kat yia Kaveva aAAo okomo. Alvovtag avtn i
yvoun Sev amodeyouaote 1) avaraufdavovpue evBLVN yia 05101001)7T0TE AAO OKOTO 1) TTPOG OITO10OT)ITOTE
A0 TTPOOWITO 0T YV®OT ToL ortoiov avtn 1 £kBeon Suvatdv va mepiEAbet.

Aoilog A. Mapkidng
Eykekpiuévog Aoyotng kat Eyyeypaupévog EAeyktrg
£K UEPOVC KAL Y10 AOYAPLAGHO TG

PricewaterhouseCoopers Limited
Eykekpiuévol Aoyoteg kan Eyyeypaupévolr EAeykteg

Agvkwoia, 11 AlpiAiov 2013
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OPAP International Limited

KatdoTaon ocuvoAIKWY €1000NHATWY

yia 10 £10G TTOoU £Anée oTig 31 AekeuBpiou 2012

2N.

Ei065nua 5
‘E€oda d101kNTIKAG AciToupyiag

AMa é00da 6
AMNEG CnUIEG - KOBaPES 7
Képdog/(¢nuid) epyaociwv

XpnuaTtodoTikd £€¢oda 10
Znuid eIV TN @opoloyia

Xpéwaon @opoAoyiag 11

Znpid yia 1o €10g
AAAa ouvoAikd el00BAPATA YIA TO £TOG, UETA TN PopoAoyia

ZuvoAIkO €1068nua yia To £€T0G

2012 2011
€ €
3.095.684 3.303.518
(2.992.217) (3.130.001)
23.399 6.960
(118.207) (8.587.000)
8.659 (8.406.523)
(42.422) (126.424)
(33.763) (8.532.947)
(61.655) (95.211)
(95.418) (8.628.158)
(95.418) (8.628.158)

O1 onueiwoeig oTig oeAideg 11 péxpl 29 atroteAolv avaTTdOTIAOTO PEPOG AUTWV TWV

OIKOVOMIKWYV KOTACTACEWV.
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OPAP International Limited

looAoyiopdg
oTig 31 Aekepfpiou 2012

Meplouociakd oTolxEia

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
Emevdioeig oe ouvdedepéveg eTaIpeieg
AvaBaAAdueveG POPOAOYIKEG ATTAITATEIG

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
Eptropikd kai GAAa €10TTPAKTEN
Tapelakd diabéoipa kai Icoduvaua

ZUVOAO TTEPIOUCIAKWY OTOIXEIWV

1510 KE@AAQIa KAl UTTOXPEWOEIG
Keg@dAaio kal arofepaTika

MeToxIKO KeQAAaio

2UOCWPEUNEVEG CNUIEG

ZUvoAo 18iwv ke@aAaiwv

Mn BpaxuTTpOOECEG UTTOXPEWOTEIG
Aavelouog

Bpaxutrp60e0oHEG UTTOXPEWOTEIG
EuTropikoi kal GAAOI TTIOTWTEG

TpéEXouoeg OPOAOYIKEG UTTOXPEWOEIG
MpoBAEyeIg yia atrolnuiwaon TTPOCWTTIKOU

ZUVOAO UTTOXPEWOEWV

ZUVOAo 18iwV KeQaAaQiwVv Kol UTTOXPEWTEWV

2nu.

14
19

15

16

17

18

21

19

2012 2011

€ €
1.054.793 1.173.000
7.974 -
1.062.767 1.173.000
439.545 483.127
765.789 178.201
1.205.334 661.328
2.268.101 1.834.328
11.457.000 5.130.000
(9.589.642)  _(9.494.224)
1.867.358 (4.364.224)
- 5.866.424

295.848 258.358
65.023 73.770
39.872 -
400.743 332.128
400.743 6.198.552
=2:268.101  _1.834.328

211 11 AtrpiAiou 2013 10 AloIkKNTIKOG ZupBoulio Tng OPAP International Limited evékpive

QUTEG TIG OIKOVOMIKEG KATAOTACEIG yia €KOOON.

KwvaoTavTivog Aoupdtroulog, Mpdedpog

Beverodvog Poykdkog, ZUpBoulog

O1 onueiwoeig oTig oeAideg 11 péxpl 29 atroteAolv avaTTdOTIACTO PEPOG AUTWV TWV

OIKOVOMIKWYV KOTACTACEWV.
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OPAP International Limited

Kardotaon HeETABOAWYV 16iwv KEPQAAAiwv
yia 10 £10G TTOoU £Anée oTig 31 AekeuBpiou 2012

MeTOXIKO ~ ZUOOWPEUPEVEG
kepdahaio nuigc™M 0voAo
ZNu. € €

YméAoitro Tnv 1 lavouapiou 2011 5.130.000 (866.066) _4.263.934
2uvoAIKO €106dnua
Znuid yia 1o £T0G - (8.628.158) _(8.628.158)
YmoéAoimro Tnv 31 AgkeuBpiou 2011 5.130.000 (9.494.224) (4.364.224)
YméAoitro Tnyv 1 lavouapiou 2012 5.130.000 (9.494.224) (4.364.224)
2uvoAIKO €106dnua
Znuid yia 1o €106 - (95.418) (95.418)
TuvaAAayég pe IO1I0KTATEG
'Ekdoon peTOXIKOU KEPaAaiou 17 6.327.000 - _6.327.000
(1) Etaipeieg Trou dev diavépouv 70% Twv KEPBWY TOUG PETA TN GopoAoyia, OTTwG TTpoadiopifovTal atmd Tov TTepi

EktdkTou Eiopopdg yia Tnv Apuva tng Anuokpatiag Nopo, katd 1o TEAog Twv dUo ETWV aTTd TO TEAOG TOU

(POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN ava@épovTal, Ba Bewpeital TTwg £xouv dlavéuel autd TO TTOCO oAV

pépiopa. ‘EKTaKTn apuvTikK €10gopd Tpog 15% Ba cival TAnpwTéa Tavw g€ auTr Tn Aoyiéuevn diavoun

UEPIOUOTOG OTNV €KTACT TTOU Ol JETOXOI, YIa OKOTTOUG AOYICOUEVNG BIOVOUNG HEPICUATOG KOTA TO TEAOG TNG
TTEPIGOOU TwV OUO ETWV aTTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOI0 Ta KEPDN avagépovTal, gival opoAoYIKOi

KaToikol KUtrpou. To TTo000TO TNG £KTAKTNG EI0POPAS yia Tnv duuva auénbnke oto 17% yia kEpdn yia Ta

@opoAoyikd £Tn 2009, kai o1o 20% yia kEpdn yia Ta gopoAoyikd £Tn 2010 kai 2011. To moad Tng Aoyiduevng
BIaVOUNG MEPIOUATOG YEIWVETAI UE OTTOIOBNTTOTE TTPAYUATIKO YEPIOUA TTOU SN SIAVEUNONKE yIa TO £T0G GTO OTT0I0
Ta KEPON avaPEPOVTal PEXPI TO TEAOG TwV U0 ETWV ATTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN
ava@épovtal. AuTr N €KTOKTN OUUVTIKA €10Q0opd KataBaAAeTal atrd Tnv ETaipgia yia Aoyapiaoud Twv PHETOXWV.

O1 onpeiwoelg oTig ogAideg 11 péxpl 29 atroteAolv avaTTdOTTAOTO PEPOG AUTWV TWV

OIKOVOUIKWYV KATOOTACEWV.
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OPAP International Limited

KatdoTaon TOUEIGKWY pOWV
yia 10 £10G TTOoU £Anée oTig 31 AekeuBpiou 2012

2012 2011
ZNy. € €
Pon peTpnTwyV amo epyaocieg
Znué tpiv TN popoAoyia (33.763) (8.532.947)
AvaTTpooapuoyég yia:

ATTOOBEOEIG OKIVATWY, EYKATAOTACEWY Kal EEOTTAIGHOU - 3.470
AtTopegiwon eTeEVOUCEWV O OUVOEDEPEVES ETAIPEIEG 14 118.207 8.587.000
MoTwTIKOUG TOKOUG 6 (23.399) (6.707)
XPEWOTIKOUG TOKOUG 10 42.422 126.424
103.467 177.240
AMayEG 0TO KEQAAQIO Kivnong:
Eptropikd kail GAAa €I0TTPAKTEQ 43.582 (151.235)
Eutropikoi kai GAAoI TTIOTWTEG 37.490 74.339
MpoBAéwelg yia atrolnuiwon TTPOCWTTIKOU 39.872 -
MeTpnTd TOU TTPORABAV aTTd EpyaaTieg 224.411 100.344
dopoloyia TTou TTANPWONKE (78.376) (53.251)
KaBapd peTpnTd amo epyacisg 146.035 47.093
Pon peTPNTWV ATTO ETTEVOUTIKEG SPAOTNPIOTNTES
Ayopd akIVATWY, EYKOTAOTACEWY Kal EEOTTAIGHOU - (3.470)
ToKol TToU €I0TTPAXTNKAY 23.399 6.707
KaBapd peTpnTd a1rd £MEVOUTIKEG SPAOTNPIOTNTEG 23.399 3.237
Por peTPNTWYV TTO XPNHATOSOTIKEG OPACTNPIOTNTEG
Eiompdaéeig ammd ékdoon PeETOXIKOU KE@ahaiou 17 6.327.000 -
Eiomrpdgeig amd ddvela ammd ouyyeviKa gépn 23(iv) (5.866.424) -
ToKol TToU TTAnpWenkav (42.422) (49.766)
KaBapd perpntd amo/(yia) XpnuUAaToSoTIKEG BPaOTNPIOTNTEG 418.154 (49.766)
KaBapn augnon ota Tapeiakd diabéoipa kai 1I0080vapa 587.588 564
Tapelakd SiaBéoipa Kal I003UVaua oTNV apxn ToU £€ToUg 178.201 177.637
Tapeiakd S100£01pa KAl I005UVOPA OTO TEAOG TOU £TOUG 16 765.789 178.201

O1 onpeiwoelg oTig ogAideg 11 péxpl 29 atroteAolv avaTTdOTTAOTO PEPOG AUTWV TWV
OIKOVOUIKWYV KATOOTACEWV.

(10)



OPAP International Limited
2NMEIWOEIG OTIG OIKOVOUIKEG KATAOTAOEIG
1 evikég TTANpoOQoOpiEg

Xwpa ocvoTaong

H ETaipgia ouoTtdBnke e £dpa Tnv KUTTpo, we I8IWTIKYA €TAIpEia TTEPIOPICKEVNG €UBUVNG,
oUpQwva e TIG TTpovoIEg Tou Trepi ETaipeiwv Néuou tng Kutrpou, Kep. 113. To
EYYEYPAUMEVO Ypageio TG gival oTnv Asw@dpog Aspeoou 128-130, 2015 Z1pbdBoAog
Aeukwoia.

Kipieg SpaocTtnpidoTnTeg

H kUpia dpacTtnpidtnta TnG ETaipeiag gival n mapoxr CUPBOUAEUTIKWY UTTNPECIWV
QTTOKAEIOTIKA Kal €EOAOKAAPOU yia TN dlopydvwaon Tou TTaixvidiou «MAME ZTOIXHMAY.
ZUYKEKPIPEVA Ol UTTNPETIEG APOPOUV TNV TTAPOXI CUVOPOUNAG yIa TNV Opydvwan
OTOIXNUATWY, TNV AgIOAGYNOTN OTOIXNUATIKWY TTPOIOVTWY, TN SIANOPPWOTN TWV ATTOdOCEWY,
TNV diaxeipion KivdUvou, UTTNPECIEG METAPOPAG TEXVOYVWOIiag, uTTnpeaieg trading kai
infocasting. H peAAovTiKA emidiwén TNG ETaipeiag gival n ammokTnon 6Awv Twy eTTEVOUCEWY
Kal emyeipnuaTikwy dpacTtnpiothTwy NG ONMAI A.E. ek16¢ EANGDOG.

2 MepiAnyn oNUAVTIKWY AOYIOTIKWY TTOAITIKWV

O1 Kup16TEPES AOYIOTIKEG TTONITIKEG TTOU EQAPPOCTNKAV GTNV KATAPTION QUTWYV TWV
OIKOVOUIKWYV KATOOTACEWY EKTIOEVTAI TTIO KATW. AUTEG OI TTONITIKEG £XOUV EQAPPOOTEN PE
OUVETTEIA YIa OAa TA €T TTOU TTOPOUCIACOVTAI O€ QUTEG TIG OIKOVOMIKEG KATAOTACEIG EKTOG
a1Td OTTOU dNAWVETAI BIAPOPETIKA.

Bdon eroipaciag

O1 oikovouIkéG KATaOoTAOEIG TNG ETaIpEiag éxouv eTolyaoTel cUPPwva Pe Ta AlgBvn
MpdTtutra XpnuaTtoolkovouikAg Avagopdg (AMXA), 6TTwg autd uloBeTrhiBnkav atrd TNV
EupwTraikr) 'Evwon (EE), kai Tig atraitioeig Tou mepi ETaipeiwv Nopou 1ng Kutrpou,
Keg.113.

Katd Tnv nuepopnvia NG £€YKPIONG TwV OIKOVOMIKWY KaTaoTadoewy, OAa ta Algbvr)
Mpdtutra XpnuaToolkovouiKAG Avagopdc TTou £xouv ekd0Bei attd To ZupBouAio AieBvuv
NoyioTikwy MpoTtittwyv (ZAAMM) kai gival epappdoipa atmo Tnv 1 lavouapiou 2012 éxouv
uI08eTNnBei atrd Tnv EE péow tng diadikaaiag uioBETnong Trou kaBopioTnke atrd Tnv
EupwTraikr EmTpoTtrh, pe e€aipeon opiopévwy TTpovolwy Tou AAIM 39 “XpnuaTooIKoVOuIKA
Méoa: Avayvwpion Kal ATToTipnon” o€ oX€on YE AOYIOTIKr) avTIOTABUIONG XaPTOQUAQKioU.

H péBodog Tng kaBaprg B€ong dev epappodeTal, @'ooov n ETaipeia civai n idia Buyatpikn
eTaipeia GAAOU VOUIKOU TTPOCWITTOU TO OTTOI0 ETOINACEI EVOTTOINWEVES KATAOTACEIG WE BAoN
Ta AMNXA kai Bdon Tou AAIMN28 "Etrevduoelg o€ ZuyyevikEG ETTIXEIPACEIS" e€aipeiTal aTTO TNV
UTTOXPEWON QUTH.

O1 0IKOVOUIKEG KATAOTACEIG £X0OUV KATOPTIOTEN HE BAon TNV apxr TOU I0TOPIKOU KOGTOUG.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

Bdon eroipaciag (ouvéxeia)

H KaTdpTION TWV OIKOVOUIKWY KATAOTACEWY oUP@wva Pe Ta AMXA atraitei Tn Xprion
OPICUEVWY ONUAVTIKWY AOYIOTIKWY EKTIMACEWY Kal TNV AokKnon kpiong atmo Tn AieuBuvon
oTn d1adIkacia papuoynG TwV AOYIOTIKWY TTONITIKWY TNG ETaipeiag. O1 Tougic TTou
OTTQITOUV JeyaAUTeEPOU Babuou kpion 1 gival o TTOAUTTAOKOI 1) TOUEIG 6TTOU oI TTaPadOXEG
KdlI Ol UTTOAOYIOHOI £XOUV CNUAVTIKA ETTIOPACT OTIG OIKOVOUIKEG KATAOTATEIG
TTapouaialovTal O0Tn Znueiwon 4.

Yi00éTnon Kaivoupyiwy Kal avafewpnuévwy AMNXA

Katd 1o 1pé€xov £10¢ N ETaipeia uioBéTnoe OAa Ta véa kal avabswpnuéva AieBvi MpdTutra
XpnuaTooikovouikAg Avagopdg (AMXA) Ta otroia oxeTiCovTal PE TIG EPYATiES TNG KA €ival
e@apudoiga yia AoyioTikéG TTEPIddOUG TTou apyifouv Tnv 1 lavouapiou 2012. H uioBétnon
auTh O¢gv €ixe emQEPEI ONPAVTIKES GAAQYES OTIG AoyIoTIKES TTONITIKEG TNG ETaupeiag.

Katd tnv nuepounvia £yKpiong auTWY TWV OIKOVOUIKWY KATAOTACEWV Hia o€Ipd atrd véa
TIPOTUTTA KA TPOTTOTTOINCEIG TTPOTUTTWY KOl DIEPPNVEIEG TTOU IGXUOUV YIa AOYIOTIKEG
TEPIOBdOUG TTOoU apXiCouv peTd Tnv 1 lavouapiou 2012, kai dev £XOUV £QAPUOOTEI OTNV
ETOINACIO AUTWY TWV OIKOVOUIKWY KATAOTACEwV. Kavéva atrd autd dev avapéveTal va EXEI
onNMavTIKA €TTiIdOPACN OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

Avayvwpion €1005nNudTWYV

To e106dnpa empeTpeiTal 0N dikain agia TG avTITTAPOXAG TTOU EICTTPAXTNKE 1] €ival
EIOTTPAKTED KAl AVTITTPOCWTTEUEI TTOOG EICTTPAKTEA VIO TNV TTWANGCT TTPOIOVTWY Kal
UTTNPECIWY KATA TN ouvABN diECaywyr Twv epyaciwy Tng ETaipeiag, PETA TRV agaipeon
®bpou MpooTiBEpevng Agiag, ETTIOTPOPWV KOl EKTITWOEWV.

H Etaipeia avayvwpilel Ta €1000ruaTa 6tav 10 TToo0 Tou £1000AUATOG UTTOPE va
utToAoYIOTE AgIOTTIOTA, OTAV €ival TTIBavVOV OTI HEAAOVTIKA OIKOVOUIKA OQEAN Ba elopelocouv
TTPOG TNV ovTOTNTA Kal OTav TTANPOUVTAI CUYKEKPIUEVA KPITAPIA Yia KAOE pia K Twv
epyaciwv TG ETaipeiag o0mwe avagépetal o KATw. H ETtaipeia Bacidel Tnv ekTipnon Tng
amoédoong o€ 1I0TopIKG atroTeAéouaTta, AaudvovTtag uttéyn To €idog Tou TTEAATN, TO €idOG
TNG CUVOAAQYAG Kal TV XAPOKTNPIOTIKWY KABe dieuBéTnong. Ta éooda Tng ETaipeiag
avayvwpifovtal wg €ENG:

(i) MwARo&Ig UTTNPECIWY

O1 TwARoE€Ig uTTNPECIWY avayvwpifovtal Tn AoYICTIKY TTEPIOSO TTOU TTPOCPEPOVTAI
Ol UTTNPETIEG YE ava@opd O0TO OTASIO CUNTTAAPWONG TNG OUYKEKPIPEVNG
ouvaAAayng uTToAoyIouEVN WE BACN TIC UTTNPETIEG TTOU TTPOCPEPBNKAV WG
avoAoyia TwV CUVOAIKWY UTTNPECIWY TToU Ba TTPoCc@EPOOUV.

(12)



OPAP International Limited

2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

Avayvwpion eicodnudTwy (ouvéxeia)

(i) MoTwTIKOi TOKOI

O1 mMoTWTIKOI TéKOI avayvwpiovTal XpNOoIKNoTTOIWVTAG TN EBOSO Tou TTPaYUATIKOU
emrokiou. Otav éva dAvVEIO 1 EI0TTPAKTED £xEl aTToPEIWOE], N ETaipeia peiwver T
AoyIoTIKA Tou aia OTO AVOKTHOIKMO TTO00, TO OTTOIO €ival Ol EKTINNUEVEG MEAAOVTIKEG
TAUEIAKEG POEG TTPOECOPANMEVES UE TO APXIKO TTPAYMATIKO ETTITOKIO TOU HECOU KAl
OuvexiZel TNV avayvwplion TNG EKTTTWONG WG TTIOTWTIKOUG TOKOUG. O TTIOTWTIKOI
TOKOI aTTO ATTOPEIWPEVA DAVEIQ KOl EICTTPAKTEA avayvwpilovTal XPNOIUOTTOIVTOG
TO QPXIKO TTPAYUATIKO ETTITOKIO.

QeeAfpara uTTaAARAWY

H Etaipeia, CUPPETEXEI GE N XPNMATOBOTOUNEVO TTPOYPAUUA KaBopiouévwy TTapoxwyv. Ol
UTTOXPEWOEIG TTOU ATTOPPEOUY ATTO TTPOYPANUATA KABOPIoHEVWY TTAPOXWYV OTO
TTPOCWTTIKG uTToAoyifovTal XwploTé avd TTpoypauua, JE UTTOAOYIOUO TOU TTOGOU TWV
MEANOVTIKWV TTAPOXWY TTPOG TO TIPOCWTTIKO TTOU £XOUV KATAOTEI OOUAEUMEVEG KATA TNV
nUeEpounvia ouvTagng Twv OIKOVOUIKWY KATAOTAGEWY . O1 HEANOVTIKEG TTAPOXEG
TTpoeEo@AoUVTal OTNV TTApoUCa agia Toug, AauBAavovTag utTown TTPOCAPHOYEG VIO TUXOV
avaAoyIoTIKA atroTeAéopaTa (KEPdN/CNUIES) Kal yia TO KOOTOG UTTNPECIAg TTaPEABOVTWV
ETWV.

O1 uttoxpewoelg auTég utToAoyifovTal e PACH OIKOVOWIKEG KAl AVAAOYIOTIKEG TTAPADOXEG,
0l OTTOiEG YivovTal atré aveEdpTnTo avaAoyioTh pe TN PéBodo Tng MpoRefAnuévng
MoTtwTikAg Movadag (Projected Unit Credit Method). To kaBapod kK6OTOG TNG XPRONG, TO
oTT0i0 UTTOAOYIZeTaI WE TNV Aueon PEBOSO TTEPIAaUBAVETAI GTA ATTOTEAEGUATA KAl
QTTOTEALITAI ATTO TNV TTAPOUCA AgiA TWV TTAPOXWV TTOU KATEOTNOAV OOUAEUNEVES KATA TN
O1dpKeIa TNG XProng, TOV EKTOKICHO TNG MEAANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO
KOOTOG TTPoUTTNPECiag. Ta avaAoyloTIKG kEPDN 1 {nuieg KaTaxwpouvTal atmeubeiog oTa
Aoitré GuVOAIKA €1000MAHaTa. To PN KATOXUPWHEVO KOGTOG TTPOUTINPECIag avayvwpileTal
o€ o1aBepr| BAon eTTi TNG HEONG UTTOAEITTOUEVNG TTEPIGOOU UTTNPECIOG TWV UTTOAANAWY TTOU
avapéveral va AaBouv TTapoxEg.

EmmimmA£ov, TO XpNHOTOOIKOVOUIKG KOGTOG TTOU TTPOKUTITEI ATTO TA TTPOYPAUHATA TTAPOX WV
TTOPOUCIAZETAI OTA XPNHOTOOIKOVOUIKA OTTOTEAETUATA.

MeTarpotri} §Evou vopiopaTog
(i) Noupiopa AsiToupyiag Kal Trapouciaong

Ta oToixeia TTou TTepIAauBavovTal 0TI OIKOVOUIKEG KaTaoTAoEIS TNG ETaipeiag
ATTOTIMOUVTAI XPNOIKMOTTOIWVTAG TO VOUIOUO TOU KUPIOU OIKOVOUIKOU TTEPIBAAAOVTOG
péoa oTo oTtroio Aciroupyei n Etaipeia (“to vopiopa Aeiroupyiag”). Ol OIKOVOUIKES
KATaoTAoEIG TTapoucialovTal o€ Eupw (€), To oTT0i0 gival TO VOPIOUA AsIToupyiag
Kal Trapouaiaong NG ETaipeiag.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

MeTtarpotri} §évou vopiopaTog (ouvéxeia)

(i) ZuvaAAayég Kal utréAoITTa

2UVOANQYEG O€ EEVO VOUIONO KATAXWPOUVTAI OTO VOUIOUA AsIToupyiag pe Baon Tig
TIMEG OUVAAAAYPATOG TTOU 1I0XU0OUV TNV NUEPOMNVIa TNG ocuvaAAayng i TNG EKTIKNONG
OTav TA OTOIXEIO ETTAVEKTIMOUVTAL. ZUVOANQYHATIKA KEPDN KAl (NUIEG TTOU
TIPOKUTITOUV aTTO TNV €£O6QANCN TETOIWY GUVAAAQYWYV KaIl ATTO TN METATPOTTH KE TN
OUVOANQYHOTIKA 1I00TIMIA TTOU 10XUEI OTO TEAOG TOU £TOUG XPNHATIKWY TTEPIOUTIOKWY
OTOIXEIWV KAl UTTOXPEWOEWY TTOU Eival 0€ Eéva vopiopaTa avayvwpifovTal oTIg

KepOOLNUIEG.

2uvaAAaypaTikd KEPON Kal CnUIEG TTOU OXETICovVTAl PE DAVEIOHO TTAPOUCIAOVTAl OTIG
KEPOOLNMUIES EVTOC TWV “xpnuaTodoTiKwy ££60wv”. OAa Ta dAAa cuvaAlayuaTiké
KEPON Kal CnUIES TTapouaiddovTal OTIG KEPOOLNMIEG EVTOG TWV “GAAWY
KePOWV/(CNUIWV) — KaBapwy”.

O1 aAMAayég oTn dikain agia Twv XPNUATOOIKOVOUIKWY TITAWV TTou ekppalovTal o€
&€vo VOUIoUQ TTOU KOTNYOPIOTTOIOUVTAl WG XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN
dlaBéoipa TTpog TTWANGN avaAlovTal HETAEU oUVAAAAYUATIKWY OIGQOPWY TTOU
TIPOKUTITOUV aTTO aAAQYEG OTO ATTOORETPEVO KOOTOG TOU TITAOU Kal AAAEG aAAaYEG
oT1n AoyIoTIKA agia Tou TiTAou. ZuvaAAayuaTikEG SIaPOPES 0 aXEON e aAAayEC OTO
ATTOCRECHPEVO KOOTOG avayvwpifovTal oTIG KEPOOZNMIES Kal AANEG aAAaYEG OTN
AoyioTikA agia avayvwpilovtal ota GAAa GUVOAIKA €1I000AATA.

ZUuvaAAayuaTIKES BIAQOPES TTOU TTPOKUTITOUV OTTO TN JETATPOTTA UN XPNUATIKWY
OTOIXEIWV, OTTWG PETOXIKOI TITAOI TTOU aTTOTIOUVTAI O€ dikain agia HEow TwV
ATTOTEAECPATWY, avayvwpifovTal oTIG KEPOOLNMIEG WG PEPOG TOU KEPDOUG 1] TNG
{nuidg dikaing agiag. ZuvaAlayuaTikég dIAPOPES TTOU TTPOKUTITOUV aTTé [N
XPNUATIKA GToIXEIa, OTTWG PETOXIKOI TITAOI TTOU TAEIVOUNBNKAY wg
XPNUATOOIKOVOUIKA TTEPIOUCIOKA aTolxEia dIaBéoipa TTPOg TTWANOCN,
oupTtrepIAauBavovTal ota AAAa GUVOAIKA €1I000AATA.

Tpéxouoa kail avafaAAopevn popoloyia

H xpéwon gopoloyiag yia Tnv epiodo TepIAapBavel Tnv Tpéxouca Kal avaBarAduevn
@opoloyia. H popoAoyia avayvwpiletal OTIG KEPOOLNMIEG EKTOG OTNV EKTACT) TTOU
OXETICETAI PE OTOIXEIA TTOU avayvwpifovTal oTa AAAO CUVOAIKG eiIcodApaTa A aTr’ eubeiag
oTa idia Ke@aAala. ZTnv TEPITITWON AUTA, N opoAoyia avayvwpileTal £TTioNg aTa AAAQ
OUVOAIKA gicodiuaTta i atr’ euBeiag oTta idla KepAAald, avTioToIXA.

H tpéxouca xpéwon opoloyiag uttohoyiletal Ye BAcon TN @OPOAOYIKN VOPOBEeTia TTou £XEl
BeommoTei () ouolaoTiKG BECTTIOTEN KATG TNV NUEPOMNVIA TOU IGOAOYIGHOU TN XWwpa OTTou N
Etaipeia dpaoTtnploTrolcital Kal dnuioupyei popoAoyntéo ei06dnua. H AieuBuvon aglohoyei
TTEPIOBIKA TIG BECEIG TTou AauBdvovTal o€ OPOAOYIKES ONAWCEIC OE OXEOT ME KATOOTATEIG
OTTOU N £QapuocBeica @opoAoyikr) vouoBeaia uTTOKEITal O€ eppnveia. EAv n epapuooBeioca
QopoAoyIKr) vouoBeaia UTTOKEITal O€ epunveia, kaBopiletal TTPORAewn 6TToU €ival
KatdAAnAo pe Bdon Ta Tood TTou utroAoyileTal va TTANPWOOUV OTIG POPOAOYIKEG APXEG.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

Tpéxouoa kal avaBaAAopevn popoloyia (cuvéxeia)

H avaBaAAéuevn gopoloyia avayvwpideTal XpnoIJOTToIWVTAG TN HEBODO UTTOXPEWONG
TTAVW OTIC TIPOCWPIVEG BIAPOPES TTOU TTPOKUTITOUV PETAEU TNG POPOAOYIKAS BAONS TwV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV KAl TNG AOYIOTIKAG TOUG A&iag OTIG OIKOVOUIKEG
KataoTaoelg. EvrouTtolg, n avapaAAdpevn goporoyia dev AoyileTal edv TTPOKUTITEl ATTO
apPXIKN avayvwpion evog TTEPIOUCIAKOU OTOIXEIOU 1 UTTOXPEWONG OE WA GUVOAAQYH EKTOG
OTTO CUVEVWOT) ETTIXEIPOEWY, N OTTOIO KATA TN OTIYUA TNG ouvaAAayhg dev eTTnpeddel ouTe
Ta AoyIOTIKA oUTE Ta popoloynTéa KEPON A CnuiIES. H avaBaAAdpevn @oporoyia kaBopileTal
XPNOILOTTOIWVTAG POPOAOYIKOUG OUVTEAEDTEG KOl VOUOBETIEG TTOU £xOUV BeaTTIOTEI 1)
OUCIACTIKA BeOTTIOTEN HEXPI TNV NUEPOUNVIa TOU I00AOYIOUOU Kal avapéveTal 6T 6a 1oxUouv
oTav n oxeTiKA avaBaAAduevr) opoAoyikA atraitnon ekroindei r} otav n avaBaAAouevn
(POPOAOYIKI UTTOXPEWOT) DIOKOVOVIOTEI.

AvaBaAAbueVES OPOAOYIKES ATTAITACEIG avayvwpiovTal JOVO OTNV €KTACT TTOU €ival
mOavov 0TI HEANOVTIKA popoAoynTéa kKEPSN Ba cival dIaBETIUa EvavT Twv OTToIWYV Ol
TTPOCWPIVEG BIAPOPES HTTOPOUV VA XPNOIUOTTOINB0oUV.

O1 avaBaAAOUEVEG QOPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOCEIG CUPWN@ICovTal OTav UTTAPXE!
VOMIKG 10XUPO SIKAIWHA CUPYWN@IGHOU TPEXOVTWY POPOAOYIKWY OTTAITACEWY PE TPEXOUTEG
POPOAOYIKEG UTTOXPEWOEIG Kal OTaV Ol avapBaAAdpevol @Opol oXeTICovTal e GOPO
€1I000MATOG TTOU XPEWVETAI ATTO TNV idia @opoAoyiki apxn oTnv Etaipeia 61Tou uttdpxel
TTPGOeoN yia dIAKAVOVIOUO TwV UTTOAOITTWYV o€ KaBapr Bdon.

2uvdedepéveg eTaIpEieg

O1 ocuvdedepéveg eTalpeieg ival OAEG o1 ovTOTNTEG OTIG OTToieg N ETaupeia aokei onuavTiki
ETTIPPOI] KAl TTOU YEVIKG ouvodeleTal atro éva pepidlo petagl 20% kal 50% oTa dIKAIWUATO
WA®ou aAAd TIG oTToieg Bev EAEYXEL.

O1 eTrevdUOoEIG 0 CUVOEDENEVES ETAIPEIEG ATTOTIHOUVTAI 0€ KOOTOG [EiOV atTougiwon oTnv
agia. O1 eTrevdUoeIG o OUVOEDEUEVEG €TaIPEIEG EAEYXOVTAI VIO ATTOMEIWON OTNV aéia, oétav
yeyovoTa ) aAAayEG OTIG TTEPIOTACEIG UTTOONAWYOUV TTWG N AOYIOTIKN a&ia utropei va unv
gival avaktAoiun. H nuid atrougiwong avayvwpifeTtal oTig KEPdOZNUIEG 0TO TTOCO KATd TO
oTT0i0 N AOYIOTIKN aia Tou TTEpIoUTIakoU aToIxEiou UTTEPPAivEl TO AVAKTACIWO TTOCO TOU.
To avakTACIYO TTOCO €ival TO JEYOAUTEPO PETAEU TNG BiKAING Agiag TOU TTEPIOUCIOKOU
oToixeiou peiov £€0da TTWANONG Kai TNG agiag Adyw xprnong. H ¢nuid atroueiwaong tmou
QvVAYVWPEIOTNKE O€ TTPONYOUUEVA £TN AVTIOTREPETAI OTAV UTTAPEEI AAAayT) OTIG TTOPAOOXEG
TTOU XpPNOoIhoTToINBnKav yia Tov TTPoadIopICO TOU avaKTHOIMOU TToo0U.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

ZuvaAAayég pe peTOXOUG/OUYATPIKEG ETAIPEIEG

H ETtaipeia Trpopaivel oe cuvalhayég pe petdyxoug kai Buyatpikég etaipeieg. Otav ouvadel
ME TNV @UON TNG ouvaAAayrg, n AoyioTIkr TTOMITIKA TNG ETaipeiag sival va avayvwpilel (a)
OTTOIOBNATTOTE KEPDN 1 {NUIEG ATTO CUVOAAANQYEG E HETOXOUG KAl GAAEG OVTOTNTEG TTOU
Bpiokovtal uttd Koivé £Aeyxo atmd To TEAIKO PETOXO, aTTeuBeiag oTa idla KedAaia kal va
Bewpei auTéG TIGC CUVOAAAYEG WG ETTITTAEWV CUVEICPOPE KEQAAdioU | WG TTANPWUA
MEPIOPATWYV; Kal (B) oTToieadATTOTE NMIEG ATTO GUVOAAQYEG HE BUYATPIKES ETAIPEIEG WG
KOOTOG £1TévdUONG 0€ BuyaTpikég eTalpeieg. MNMapouoleg cuvallayEg pe GANa pépn, TTEpa
aT1rd JETOXOUG I BuyaTpikES eTaipeieg, avayvwpifovTal OTIG KEPBOLNMIEG CUUPWVA UE TO
AN 39 “Xpnpatooikovopikd Méoa: Avayvwpion kal ATrotiynon”.

ZUPYN@IONOG XPNHATOOIKOVOMIKWYV HECWV

XPNMOTOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS oupwn@ifovTal Kal To kaBapd
006 TTOPOUCIACETAI GTOV I00AOYIOHO OTAV UTTAPXEI VOUIKG DIKAiwPa cUpyn@IouoU Twv
TTOOWV TTOU avayvwpioTnkav Kai uttdpxel N TpdBean va yivel diakavoviouog o€ kabapn
Baon n va yivel Tautéxpova n TTwANCN TOU TTEPIOUCIOKOU OTOIXEIOU KAl O SIGKAVOVIOHOG

TNG UTTOXPEWONG.

Eptropikd €10TTpaKkTéa

Ta euTrOpIKA EI0TTPAKTEN AvayvVwPIiovTal apXIK& o€ dikain agia Kal JETETTEITA
TTapouacialovTal 0 aTToORECPEVO KOOTOG, XPNOIMOTIOIWVTAG TN HEBOSO TOU TTPayHATIKOU
ETTITOKIOU, PEiOV TTPOVOIOG YIa atTougiwon TNG agiag. H TpoBAswn yia atropeiwon
KaBopileTal dtav UTTAPXEl AVTIKEIMEVIKN EvOEIEn TTwG n ETaipeia dev Ba eival o€ Béon va
€I0TTPAEEI TA OUVOAIKA EICTTPAKTEN TTOOA CUUPWVA PE TOUG aPXIKOUG OPOUG TWV
EIOTTPAKTEWY. ZNMAVTIKEG OIKOVOMIKEG BUOKOAIEG TOU XPEWOTN, N TOavaTnTa OTI O
XPEWOTNG Ba TTEPIEABEI O€ TITWXEUON I OIKOVOUIKI avadiopydvwaon, Kal n aBétnon
TTapPAAEIYN EKTTANPWONG TWV UTTOXPEWOCEWYV TOU OXETIKA HE TTANPWHES BewpolvTal
eVOEICEIG OTI TO EUTTOPIKO EICTTPAKTED £XEI UTTOOTEI aTTOpEIWON. To TTood TNG TTPORAEWNS
gival n d10@opad PETatU TNG AOYIOTIKNG aiag TOU EICTTPAKTEOU Kal TNG TTAPOUCag agiag Twyv
UTTOAOYICOUEVWY PEANOVTIKWV TAUEIAKWY POWV, TTPOEEOPANUEVWY E TO TTPAYUATIKO
EMTOKIO. H AoyIoTIKA aia Tou TTEPIOUCIOKOU OTOIXEIOU PEILVETAI PE TN XPHon £vOg
AoyaplaopoU TTPéPRAswnNG, Kal To TTood TNG {NPIAG avayvwpileTal oTIG KEPdolNUIES, OTA
“¢¢oda TTwANcewv Kai TTpowbnong”. OTav éva eUTTOPIKO EICTTPAKTEOD Eival ETTIOPAAEG,
dlaypd@eTal £vavTl Tou Aoyapiaoou TTPORBAEYNG YIa EUTTOPIKA EI0TTPAKTEA. ETTakoAouBeg
OVOKTACEIG TTOOWV TTOU €iXav TTPONYOUHEVWG dlaypagei TTICTWVOVTAI £VavTl Twy “€§60wv
TTWAACEWYV Kal TTpowBlnong” oTIG KEPOOZNUIEG.

MeToXIK6 Ke@AAAIO

O1 ouvnBeig peToxég TagivououvTal wg idia Ke@AAaia.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

Aaveiopoég

O davelopog avayvwpicetal apXIka o€ dikain agia HETA TNV a@aipeon Tou KOOTOUG
ouvaAiayng. O davelouog TTaPOUCIAZeTal ETETTEITO O ATTOORECUEVO KOOTOG.
OTtro1adATTOTE dIAPOPA PETAGU TWV EICTTPALEWY (UETA TNV APaipecn Tou KOGOTOUG
ouvaAAayng) kal TNG agiag eE6@Anang avayvwpiletal oTig KEPdolNMIES KaTA TN SIAPKEIQ
TOoU daveiou, XPNOILOTTOIWVTAG TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU, EKTOG €AV €ival
aueca ammodoTéa oTnV ayopd, KATAOKEUN ) TTapaywyr TTEPIOUCIOKOU OTOIXEIOU TTOU TTANPEI
TA KPITAPIA, OTNV OTTOIA TTEPITITWON KEPAAQIOTTOIOUVTAI WG PEPOG TOU KOGTOUG TOU
TTEPIOUCIOKOU OTOIXEIOU.

ApoIBEg TTou TTANpwvovTal yia Tn dnuioupyia 8IEUKOAUVOEWY daveITHoU avayvwpiovTal
WG KOOTOG OUVAAAaYNG Tou daveiou oTnv €KTach OTTou gival TBavov 0TI EPog rj 0AGKANPN
n dieukéAuvan Ba xpnoipoTroinNdei. ZTnv TTePITITwaon auTh, N apoIBh avaBaAAeTal uéxpl TNV
avaAnyn Tou daveiou. ZTnv TTEQITITWON TTou dev UTTAPXOUV OToIXEIa OTI €ival TTIBavo Eva
MEPOG 11 0AGKANPN N dleukdAuvaon Ba xpnoiuoTroinBei, N auoIfr] KEQAAQIOTTOIEITAI WG
TTPOTTANPWHA (YIO UTTHPETiEG PEUCTOTNTAG) KAl ATTOOREVETAI KATA TN dIAPKEIA TNG TTEPIODOU
NG dIEUKOAUVONG WE TNV OTToia OXETICETAl.

To kéoT0G davelouou atroTeAei TOKO Kal dAAa £€€oda e Ta oTroia emmiBapuvetal N ETaipeia
o€ axéon Me To davelouo Ke@aAaiwy, TTepIAapBavouévou Tokou daveliouou, ammdéofeon
EKTITWOEWV N €TTIMIOBIOU TToU oXeTiCovTal e OAVEICUO, aTTOoReon ETTITTAEéOV KOOTOUG TTOU
oxeTideTal pe TN d1EUBETNON SAVEICUOU, XPEWOEIG XPNUATODOTIKWY UICBWOoEWY Kal
OUVOAAQYMOTIKEG DIAPOPES TTOU TTPOKUTITOUV aTTO daveloud o€ EEvo VOUIoUA O€
TTEPITITWON TTOU BEWPOUVTAI WG HI TTPOCAPHOYH OTOUG XPEWOTIKOUG TOKOUG.

To k60TOG dAVEIOUOU TTOU OXETICETAI AUECT YE TV AYOPd, KATOOKEUN ] TTapaywyn
TTEPIOUCIOKOU OTOIXEIOU TTOU TTANPEI Ta KPITAPIA, TTOU Eival £va TTEPIOUCIAKO GTOIXEIO TTOU
UTTOXPEWTIKG KaTaAauBAavel onuavTikd Xpoviké didoTnua yia va ETOINOOTEL yia ThV
TTPOTIBEPEVN XPrion i TTWANCN TOU, KEQPAAQIOTTOIEITAI WG PEPOG TOU KOOTOUG TOU
OUYKEKPIUEVOU TTEPIOUCIAKOU OToIXEioU, OTav gival TTIBavov Ot Ba eTIpEPEl JEANOVTIKG
OIKOVOUIKA 0@éAN oTnyv ETaipeia kal To KGOTOG PTTOPEi va uTToAoyIoTEl agIdTTIoTA.

O davelopog Tagivoueital wg PpaxutTpoBeaun uttoxpéwan, ekTOG €dv n ETaipeia €xel 1o
OIKaiwpa dveu 6pwv va avaBAAAel TNV ATTOTTANPWHL TNG UTTOXPEWONG YIA TOUAAGXIOTO
OWOEKO PAVEG META TNV NUEPOMNVIA TOU IGOAOYIGHOU.

Eutropikoi moTwTég

O1 ePTTOPIKOI TTIOTWTEG €ival UTTOXPEWOEIS YIa TTANPpwHA ayaBwv f UTTNPECIWY TTOU €XOUV
a1rokTNOti Katd TN ouvBn diefaywyn Twv gpyaciwv Tng Etaipeiag, ammd tmpounBeutég. Ol
EUTTOPIKOI TTIOTWTEG TAEIVOUOUVTAI WG PPAXUTTPOBECHES UTTOXPEWOEIG, EAV N TTANPWUA
oQeiheTal evTOg evOg £Toug 1) AlyoTepo () katd To ouvriBn KUKAo epyaciwy Tng Etaipeiag
€qQv gival peyaAuTepog). Av OxI, 6a TTapouaidfovTal OTIG U BPAXUTTPOBECHES
UTTOXPEWOEIG.

O1 gutTopIKOi TMOTWTEG avayvwpilovTal apxikd o€ dikain agia kal peTémmeita Tapouaoidlovral
o€ amooBecpévo KOOTOG, XPNOIMOTIOIWVTAG TN HEBODO TOU TTPAYHATIKOU ETTITOKIOU.
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2 MepiAnyn onUAVTIKWY AOYIOTIKWY TTOAITIKWYV (OCUVEXEID)

Tapeiakd diaféoipya Kol I003UVapa

21NV KAtaoTaon TAPEIOKWY POWYV, T TAUEIOKA dlaBEoiua Kal Icoduvapa atroteAouvTal atmod
METPNTA OTO TaUEIO KAl KATABEOEIS oTNV TPATTECA WE GPXIKA NUEPOPNViIa AAENG TpEig uAVES
N Aiyétepo.

3 Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU

(i) MapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVOU

O1 epyaoieg TG ETaipeiag Tnv ekBETOUV O€ TTOIKIAOUG XPNHATOOIKOVOUIKOUG
KIvOUVOUG: Kivduvo ETTITOKIOU TTOU a@opd TIG TAPEIKEG POES Kal TN dikain agia,
TMOTWTIKSG KivOUvo Kal KivOUVO pEUCTOTNTAG.

H Etaipeia dev €xel eTionun TTOAITIKE yia T diaxeipion Twv Kivouvwy. EvtouToig, n
eMOEKTIKOTNTA TNG ETAIpEIAG OTOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTTWG KivOuvo
ETTITOKIOU KAl TTIOTWTIKO KivOUVO TTaPaKOAOUBEITAlI WG PEPOG TNG KABNUEPIVAG

dlaxeipiong Tng eTmixeipnong.
o Kivduvog ayopdg

Kivduvog £1rITOKioU TTOU agopd TIG TAUEIOKEG pOEG Kal TN Sikain agia

KaBwg n ETaipeia dev €xel onUAvTIKA TTEPIOUCIOKA GTOIXEIO TTOU VO PEPOUV
TOKO, Ta £€0000 KAl N PO METPNTWYV aTTO £pyacieg TNG ETaipeiag sivai
OUCIOOTIKA avecdpTnTa atrd aAAayEéG oTa ETTITOKIA TNG Ayopdc.

O kivduvog emmiTokiou NG ETaipeiag TTpoépxeTal atrd JaKPOTTPOBECHO
daveiops. O davelouog TTou eKOOBNKE G€ KUPAIVOUEVA ETTITOKIO EKBETEI TNV
Etaipgia o€ Kivduvo €TTITOKiOU TTOU a@Oopd TIG TAUEIOKEG POEG. O daveloudg
TTOU €kdOBNKE 0€ oTABEPG MITOKIO €KBETEI TNV ETaipeia o€ Kivouvo
ETTITOKIOU TTOU agopd TN dikain agia.

H ETtaipeia dev e@papuddel oTroladhTToTE TTONITIKA YIO TNV avTIOTABUION ) TN
dlaxeipion Tou KivoUvou ETTITOKIOU.

o MoTwTIKOG Kivduvog

O MOoTWTIKOG KivOUVOG TTPOKUTITEI ATTO TAPEIOKG dIaBEoIua Kal I00dUvapa,
KaTaBEoelg o€ TPATTECEG KAl XPNUATOTTIOTWTIKA 1I5pUPATA, KABWS Kal atrd
¢€kBeon o€ MOTWOEIG TTPOG TNV 1IBUVoUCa eTalpEia.

H Etaipeia dev €xel emTionun TOAITIKN Kal diadikagieg yia Tn diaxeipion Kai
TNV TTApaKoAOUBNOoN TOU TTIOTWTIKOU KIVOUVOU.
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3 Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU (CUVEXEIQ)
(i) MapdyovTeg XPNHATOOIKOVOUIKOU KIVOUVOU (OuvéxEla)
o Kivduvog peuoTéTnTag

O Mo K&TW TTivaKag avaAuel TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TNG
Etaipeiag o€ oxeTIKEG KaTnyopieg AAgewy, e BAon Tnv evattopévouca

TTEPIODO KATA TNV NUEPOUNVIA TOU IGOAOYIOHUOU PEXPI TNV NUEPONNVIa ARENG

Tou oupBoAaiou. Ta TTood TToU TTApouUCIAlovTal GToV TTivaka gival ol

OUMBATIKEG PN TTPOEEOPANUEVEG TAUEIOKES POEG. YTTOAOITTA e AN evidg 12

MNVWYV, JE e€aipeon To dAvVEICUO, IC0UVTAI JE TIS AOYIOTIKEG TOUG agieg, agou
n emidpaon TNG TTPoegOPANONG OV gival ONPAVTIKH.
Aiyétepo Mavw
amré 1 atmmd 5
Xpovo Xpovia
€ €
2nig 31 AekepBpiou 2011
Aaveiopog 126.424 5.740.000
EpTropikoi kai GAAoI TIOTWTEG 258.258 -
384.682 5.740.000
Niyotepo Népav
amé 1 Twv 5
Xpovo ETWV
€ €
211G 31 AekepuBpiou 2012
EuTropikoi Kal GAAOI THOTWTEG =295.847 -

H Aie0Buvon &gv TTapakoAouBei Tov KivOduvo peuoTOTNTOG.

(i) Alaxeipion ke@aAaiouyikou Kivduvou

O1 emdiweig TG ETaipeiag otav diaxeipiCeTal ke@daAaia gival n diac@aAion Tng
IKavoTNTaG TNG ETaipeiag va ouvexioel wg dpwoa AsiToupyikr) Jovada e okotrd TV
TTAPOXI aTTOOOCEWY VIO TOUG METOXOUG Kal WPEAAUATA yIa AAAQ TTPOCWTTA TTOU

EXOUV ouu@EépovTa oTnV ETaipeia kal va diatnproel TNV KataAAnNASGTEPN
KEPAAQIOUXIKN SOWUN YIO Va UEIWCEI TO KOOTOG KEPaAaiou.

Me okotrd va diatnproel 1) va JeTaBaAel Tnv KepaAaiouxiki Tng dour, n Etaipeia
MTTOPET va PETABAAEI TO TTOOO TWV PEPICHATWY TTOU TTANPWVOVTAI OTOUG JETOXOUG,
Va ETTIOTPEWEI KEPAAAIO OTOUG PETOXOUG, VA EKOWOEI VEEG METOXEG I VO TTWANCEI

TTEPIOUCIOKA OTOIXEID VIO VA PEIWOEI TO DAVEIOHO TNG.

To kepdahaio 6TTwg kKaBopioTnke atrd Tn AicuBuvaon oTig 31 AekeuBpiou 2012 kai

2011 atroteAeital ammo idla ke@AaAaia OTTWG TTAPOUCIAZoOVTal OTOV IGOAOYIOHO.

(iii) Extignon dikaiwv agiwv

H AoyioTikA aia peiov TTpOBAEWN yIa EPUTTOPIKA EICTTPAKTEN KAl TTANPWTEA BewpEiTal

OTI TTpooeyyicel TIg dikaieg agieg Toug.
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4

2NMAVTIKOi AOYIOTIKOi UTTOAOYIOHOI KOl EKTIMNOEIG

O1 AoyioTikoi uTToAOYIOHOI Kal EKTIMAOEIG agloAoyouvTtal o€ cuvexn Baon kal BagifovTal
OTNV ICTOPIKA EUTTEIPIA KAl 0& AAAOUG TTAPAYOVTEG, CUMTTEPIAGUBAVOUEVWY TTPOCOOKIWV
OXETIKA JE JEANOVTIKG YEYOVOTA TTOU TTIOTEUETAI OTI €ival AoyiK& UTTO TIG TTEPIOTACEIG.

(i)

ZnMAVTIKOi AOYyIOTIKOi UTTOAOYIOMOI Kal TTapadoxEég

H Etaipeia kavel uttoAoyiopoUg Kal TTapadoxEég o€ oxéon Je To péANov. Qg
ATTOTEAECUA OI AOYICTIKOI UTTOAOYIOUOI OTTAVIWG I00UVTAI JE T TTPAYHOTIKA
ammoteAéopaTa. O1 UTTOAOYIGUOI Kal Ol TTapadoXEG TTou TTIBavE va TTPOKAAECOUV
OUCIWOEIG aVATTPOCAPHOYEG OTN AOYIOTIKI O&ia TTEPIOUCIAKWY OTOIXEIWV KAl
UTTOXPEWOEWYV KOTA TO ETTOUEVO OIKOVOMIKO €TOG TTapouaidlovTal TTIo KATwW.

®dopoAoyia

MNa Tov TPocdiopIcusd TNG TTPORAEWNG YIa ETAIPIKO GOPO ATTAITOUVTAI
ONPAVTIKEG EKTINNOEIG. TMa OUYKEKPIPEVEG TUVOAAQYEG KAl UTTOAOYICUOUG O
TPocdlopIouds TNG TEAIKAS @opoAoyiag eival aBéBaiog. H Etaipeia
AVayVWPICEl UTTOXPEWOEIS VIO TTPOBAETTOHEVA QOPOAOYIKA {NTAUATA UE
Baon uttoAoyIoHOUG yia TO KATa TTO00 Ba TTPOKUWEI ETTITTPOCOETN
@opoloyia. OTTou To TEAIKO POPOAOYIKO ATTOTEAECHA QUTWV TWV CNTNHATWY
dla@épel aTTd TO TTOOO TTOU £XEI APXIKA AvayVWPICTEN 01 Dl1aQopEg
ETTNPEACOUV TIG TPEXOUOEG KAl AVABAAAOUEVES QPOPOAOYIKEG ATTAITHOEIG KAl
UTTOXPEWOEIG OTNV TTEPIODO TTOU £YIVE O TTPOCBIOPITHOG.

Atropgiwon agiag Twv XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

H Etaipeia akoAouBei Ti¢ Trpdvoieg Tou AAI 39 yia va atmo@acioel TTOTE pia
eTEVOUCN £XEI UTTOOTEI ATTOUEIWON OTAV agia. AUTA n ATTOQAC aTTAITE
aoknon onPavTIKAG Kpiong. ZTnv Aoknon TngG kpiong autng, n Etaipeia
aglohoyei, yadi pe AAoUG TTapAyovTeG, TN SIAPKEIQ KAl TNV €KTAON OTNV
otroia n dikain agia piag emévduong gival XapnAdTepn Tou KOOTOUG, Kail TN
XPNHUATOOIKOVOUIKN BIWCIUOTATA KAl TN BPAXUTTPOBECUN ETTIXEIPNUATIKE
TIPOOTITIKA TNG ETTEVOUONG CUUTTEPIAGUBAVOUEVWV TTAPAYOVTWY OTTWG N
€1Tid0o0N TNG BloPNXaviag Kal TOU ETTIXEIPNHATIKOU KAGDOU, oI aAAayEG OoTnv
TEXVOAOYIa Kal 01 AEITOUPYIKES KOl XPNUATOOOTIKEG TANEIOKES POEG.

5 Ei060npa
2012 2011
€ €
MwAATEIG UTTNPETIWY OTN PNTPIKI ETAIPEia (ZNny. 21(i)) 3.095.684 3.303.518
6 AAAa £é000a
2012 2011
€ €
MoTwTIKOi TOKO!:
Tparmelikad uttéAoITTa 23.399 6.707
Aidgpopa £¢00da - 253
23.399 6.960
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7 AAAeg {nUIEG - KaBapéEg

Emevdioeig oe ouvdedepéveg eTaIpEieg
Xpéwon atropgiwong (Xny. 14)

8 AvdAuon £§60wv Karta €idog

Emdlopbwoeig kal ouvtripnon
Evoikia A&ITOUPYIKWV PICOWOoEwWY
Ac@dAeieg

ApoiBn eAeykTWV

KboTog TTpoowTikou (Zny. 9)
MeTagopiké

Noird £€oda

EmrayyeAparikda dikaiwparta
Aiknyopika 'E€oda

2uvoAIk6 KOOTOG B10IKNTIKAG AgITOUpYiag

2012 2011

€ €

(118.207) (8.587.000)
2012 2011

€ €

163 284
53.020 70.530
11.758 -
8.017 8.931
2.169.496 1.914.374
17.482 16.033
55.285 30.756
667.210 1.079.433
9.786 9.660
2.992.217 3.130.001

Ta £€0da TTOU TTAPOUCIACOVTAI TTIO TTAVW BeV TTEPIAANPBAVOUV AUOIBES YIa UTTNPECIES
POPOAOYIKWY CUUBOUAWY I AGAAEG uTTNpETieg DlaBeBaILOEWY Ol OTTOIEG VA XPEWBNKay aTTd

TO VOUIMO €AEYKTIKO ypageio TG ETaipeiag.

9 KéoT0G TTpOCWITIKOU

MicBoi kal nuepouiodia
KoIVWwVIKEG ao@alioelg Kal GAAQ TapEia
Mp6BAeywn yia atrolnpiwaon TPOoWTTIKOU (2nu. 19)

10 XpnuarodoTikd £é§oda

XPEWOTIKOI TOKOI:
Adveia atmd ouyyevikd pépn (Znu. 23(iv))
Tokol avaAoyIoTIKAG HEAETNG

2UVOAO XPEWOTIKWY TOKWV

2012 2011

€ €
1.723.461 1.551.188
410.708 363.186
35.327 -
2.169.496 1.914.374
2012 2011

€ €

37.877 126.424
4.545 -
42.422 126.424
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1 Xpéwon popoAoyiag

2012 2011
€ €
Tpéxouoa popoloyia:

ETaipikdg @opog - EEwTepikou 65.023 73.770

APUVTIKA gl0popd 1.467 306
dopoloyia TTponyoUUEVWY ETWV:

ETaipik6g @opog - EEwTepikou 3.139 21.135
2ZUVOAIKN Tpéxouaoa QopoAoyia 69.629 95.211
AvaBaAAopevn @opoloyia (Znu. 19):

Anpioupyia Kal avTIoTPO®H TwV TTPOCWPIVWY BIAQOpWYV (7.974) -
> UVOAIKN avaBaAAduevn gopoAoyia (7.974) -
Xpéwaon @opoAoyiag 61.655 95.211

O @o6pog emmi TG npids TG ETaipeiag trpiv TN popoloyia dia@épel atrd 1o BewpnTikd TTOGO
TTOU B0 TTPOEKUTITE XPNOIUOTTOIWVTAG TO EPAPHUOCIUO TTOOOOTO POPOAOYIaG WG £ENG:

2012 2011
€ €
Znuid piv Tn popoAoyia (33.763) (8.532.947)
®06pog uTToAoyICOUEVOG UE TO EQAPUOTIPO TTOCOOTO ETAIPIKNG POpPOAoyiag
Uwoug 10% (3.376) (853.295)
®opoloyikr] mTidpaan §6dwV TTou dEV EKTTITITOUV VIO POPOAOYIKOUG GKOTTOUG 15.608 871.342
®opoAoyIkr| TMIdPACT EKTITWOEWY Kal £I000ANATOG TTOU OEV UTTOKEIVTAI O
popoAoyia (27.504) (29.708)
‘EKTOKTN €10QOpd yIa TNV Guuva 1.467 306
Znuid TTou JETaPEPETAI 15.272 11.661
®opoloyia TTponyoluevwy eTwV - ETaipikdg @épog - ESwTepiKoU 3.139 21.135
ETaipik6g @épog - EEwTepikoU 65.023 73.770
AvaBaAAéuevn @opoloyia (7.974) -

O ouvTteAeoTAG eTaIPIKOU QOpouU yia Tnv ETaipeia gival 10%. To utrokaTdoTnua NG
Etaipeiag otnv EAANGDQ UTTOKEITA O€ ETAIPIKI QOpOoAoyia oTa popoloynTéa KEPDN HE
ouvTteAeoT) 20%.

A6 10 opoAoyikd £10¢ 2012, POPOAOYIKES CnNUIES MEXPI 5 ETWV PTTOPOUV PETAPEPBOUV
Kal va XPnOoIMoTToINBoUV EvavTl QOPOAOYIKWY KEPDWV.

AT6 Tnv 1 lavouapiou 2009, kK&Tw atrd oploPEveS TTPOUTTOBECEIG TOKOI UTTOPET VO
eCaipouvTal atmd eOpo €1000AUATOG Kal VO UTTOKEIVTAI HOVO O€ EKTAKTN €1I0QOPA yIia TNV
duuva pe TooooTo 10%; auéndnke oe 15% atd Tnv 31 AuyouoTtou 2011.

2€ OPICPEVEG TTEPITITWOEIG PEPIOUATA ATTO EEWTEPIKO UTTOPEI VA UTTOKEIVTAI OE EKTOKTN
€l0Qopd yia TNV duuva e TooooTo 15%; auérbnke o 17% atod Tnv 31 AuyouoTou 2011;
augnenke os 20% ato Tnv 1 lavouapiou 2012 péxpl 31 AekepBpiou 2013. g OpIoPEVEG
TTEPITITWOEIG PEPITHUATA TTOU €I0TTPAXTNKAV atro TNV 1 lavouapiou 2012 kai et atrd GAAES
ETAIPEIEG TTOU €ival POPOAOYIKOiI KATOIKOI TNG KUTTPOU, UTTOPEI £TTIONG VA UTTOKEIVTAI O€
€KTAKTN €10Qopd yia TNV duuva.

Képdn atrd 1 d1d6eon afloypd@wy TTOU EUTTITITOUV OTOV OPICKO TWV TITAWYV yia
POPOAOYIKOUG OKOTTOUG (TTEPIAANPBAVOUEVWV UETOXWYV, XPEOYPAPWY, OUOAOYWY,
OIKAIWPATWY ETT' auTWY, KATT) e€aipouvTal atmd KuTrpiakod eTaipikéd ¢opo.
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12 XpNHUOTOOIKOVOUIKA HECO avd KaTnyopia

31 Aekepuppiou 2011

Mepilouoiakd oToixEia 6TTWG
TaPOUCIaovTal oToV ICOAOYIoHO
Eptropikd kal GAAa €I0TTPAKTEN (EKTOG ATTO
TTPOTTANPWHEG)

Tapeiakd diabéaipa kai Icoduvaua

Z0voAo

31 Aekepuppiou 2011

YToXpEWOoEeI§ OTTWG TTAPOUCIAoVTal GTOV ICOAOYIOHO
Aavelopog

Eptropikoi kai GAAOI TIIOTWTEG (EKTOG ATTd UTTOXPEWOEIG TTOU
TTPOPRAETTOVTAI OTTO TOV VOUO)

ZuvoAo

31 AekepBpiouv 2012

Meplouoiakd oToixEia 6TTWG
TaPoUCiaovTal oToV ICOAOYIoHO
Eptropikd kal GAAa €I0TTPAKTEN (EKTOG ATTO
TTPOTTANPWHEG)

Tapeiakd diabéaipa kai Icoduvaua

Z0voAo

31 AekepuBpiouv 2012

YToXpEWOoEeI§ OTTWG TTAPOUCIAoVTal GTOV ICOAOYIOHO
Eptropikoi kal GAAoI TNIOTWTEG (EKTOG OTTO UTTOXPEWOEIG TTOU
TTPORAETTOVTAI ATTO TOV VOUO)

Adveia kai
EITTPAKTEQ 2UvoAo
€ €
459.608 459.608
178.201 178.201
637.809 637.809
AM\eG xpnuaro-
OIKOVOUIKEG
UTTOXPEWTEIG 2UvoAo
€
5.866.424 5.866.424
185.049 185.049
6.051.473 6.051.473
Adveia kai
EICTTPAKTEQ 2UvoAo
€ €
404.537 404.537
765.789 765.789
1.170.326 1.170.326
AM\eG xpnuaTo-
OIKOVOUIKEG
UTTOXPEWOEIG 2UvoAo
€ €
225.086 225.086

13 MOTWTIKA TTOIGTNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

H moTwTIKA ToI16TNTA TWV XPENHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY T OTToia OEV

gival oute An&ITTPGOBecUa OUTE ATTOUEIWPEVA, ITTOPET va KaBopIoTEi e avagopd o€

EEWTEPIKEG TTIOTWTIKES afloAoynoelg (av UTTApXOoUV) i OE IOTOPIKEG TTANPOPOPIEC OXETIKA UE

TA TTOO00TA ABETNONG EKTTAAPWONG UTTOXPEWOEWY OTTO Ta CUPPBAANOEVA PépN:

ZUPBAAAOUEV PEPN XWPIG EEWTEPIKN TTIOTWTIKN AgIoAdYNon
Ouada 1

2012
€

404.537

2011
€

459.608
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13 MOTWTIKA TTOI6TNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
(ouvéxeia)

2012 2011
€ €

MeTpnTd 0TV TpdTreda Kal BPAXUTTPOBeoEG TPpATTEIKEG KaTaBEéo eI
Caa2 381.007 24.673
Xwpig agloAdynon 382.905 153.297
763.912 177.970

() To umréAoITTo Tou aTOIKEIOU TOU IG0AOYIONOU ‘TaMEIaKS SIaBéoiua Kal IcodUVaPa’ gival ETPNTE OTO TOWEID.

Opdada 1 — eTaipeieg eviog Tou opiAou, TaIPEiEG UTTO KOV BIEUBUVON Kal CUVOEDEPEVEG ETAIPEIEG XWPIG
aBeTAOEIG EKTTANPWONG UTTOXPEWOEWY OTO TTAPEABOV.

Kavéva atrd Ta XpnUaTooIKOVOUIKA TTEPIOUCIAKA OTOIXEIa Ta OTToia Oev €ival oUTE
AN&ITTpéBecpa oUTe atroueiwpéva dev €xel TUXEN ETTavadIaTTPayUATEUONG TO TTPONYOUNEVO
£10G.

Kavéva atrd Ta dAveIa Kal EI0TTPOKTEA aTTO CUYYEVIKA Yépn dev gival AngImTpoBeoo A
OTTOMEIWMEVO.

14 Etrevduoeig o€ OUVOEDEPEVEG ETAIPEIES

2012 2011

€ €

21NV apyri Tou £€Toug 1.173.000 9.760.000
Xpéwaon atougiwong (118.207) (8.587.000)
2T0 Té)\og TOU éToug 1.054.793 1.173.000

To uepidlo TNG ETaipeiag 0Ta ATTOTEAEOUATA TWV CUVOEDEPEVWIV ETAIPEILV, TTOU DEV
EIONYMEVEG gival we €EAG:

Ovopa Xwpa guoTaong % KATOXNG HETOXWV
2011
Neurosoft Software Production S.A. EANGSQ 25,42
2012
Neurosoft Software Production S.A. EAAGSQ 25,42

H kupia dpaotnpiétnta Tng Neurosoft Software Production S.A. gival auTr] Tng
TTapaywyng AoyIoIKoU.

15 Eptropikd Kail GAAA €10TTPOKTEN

2012 2011

€ €

EiomrpakTéa amré 180vouoa etaipeia (Znu. 23(iii)) 404.537 459.608
MpoTtrAnpwpég 35.008 23.519
439.545 483.127

H AoyIOTIKA agia Twv EUTTOPIKWY Kal AAAWV EICTTPAKTEWV Eival TTEPITTOU N idIa he TN dikain
agia.

216 31 AekepBpiou 2012, epttopikd eioTTpakTéa Uwoug €404.537 (2011: €459.608) dev
ATav ANgITTPOBEC A OUTE ATTOUEIWHEVQ.
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16 Tapeiakd dla0€cipa Kal I00dUvaua

2012 2011

€ €

MeTtpnTd oTnV TPATTECO KAl OTO TOUEIO 465.789 78.201
BpaxutrpdBeoueg Tpatmelikég KaTaBEOTEIG 300.000 100.000
765.789 178.201

MNa okoTToU¢ TNG KATACTAONG TAUEIAKWY POWYV TA TAUEIAKA dlIaBéaiya Kal Icoduvaua
TepIAaPBavouy:

2012 2011
€ €
Tapeiakd dloBéoiya kal Icoduvapa 765.789 178.201
Ta Tapeiakd diabéoiua Kal I00dUvapa avaAlovTal avd VOUIoUa WG €ENG:
2012 2011
€ €
Eupw - vopiopa AsiToupyiag Kai Trapouciaong 765.789 178.201
17  MeTOoXIKO KEQAAQIO
2012 2011
Ap1Bpog Ap1Budg
HETOXWV € METOXWV €
Eykekpipévo
MeToxég agiag €1,71 n kaBeuid 6 700 000 11.457.000 3000000 _5.130.000
Ek360nke ka1 TAnpwOnke e§oAokAfpou
MeToxég agiag €1,71 n kaBeuid 6 700 000 11.457.000 3000000 _5.130.000

Katd mn didpkeia Tou €Toug n Etaipeia ékdooe 3.700.000 petoxég atrd 1,71 eupw €kaoTn,
OUVOAIKNAG agiag €6.327.000. H ékdoaon £yive e oKoTTd TN KAAUTEPN dlaxEipion Twv
UTTOXPEWOEWV TNG ETAIPEIOG Kal TNV atToTTANpwun Tou daveiou Tpog Tnv ONNAIT ALE.

18  Aaveiouog

2012 2011
€ €
Mn Bpaxutrp60ecog
Aaveiouég atd ouyyevika pépn (Znu. 23(iv)) - 5.866.424
AREN PN BPaxuTTp60ecIoU SAVEIOCHOU (EKTOG OTTO UTTOXPEWOTEIG
XPNMATOSOTIKWV MICOWOEWV)
ATIO 2 péxpl 5 €1n - 5.866.424

O davelopog atmo ouyyevikd pépn eépel emmTokio Euribor TAéov 0,5%. Mpog KaAuTepn
dlaxeipIon TwV UTTOXPEWOCEWY TNG ETAIPEIAG KAl E OKOTTO VA WV UTTAPXEl EAAEIJUA OTa
id1a KepaAaia, n eTaipeia €xel TTpoRei oTnV aTTOTTANPWHUN Tou daveiou TTpog Tnv ONAT
KUTtrpou katd Tn SIdpKEIa TOU £TOUG.

H AoyioTikA a&ia Tou daveigpou ival Trepitrou n idla pe Tn dikain agia.
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18  Aavelopég (ouvéxeia)

H AoyioTiki a&ia Tou daveiopou Tng ETaipeiag avaAuetal avd vouioua wg €ENG:

2012 2011
€ €
Eupw - vouioua Asitoupyiag kal Trapouciacng - 5.866.424

19 AvaBaAAOpevEG POPOAOYIKEG UTTOXPEWOEIG

H avaAuon Twv avaBarAdueVwY QOPOAOYIKWYV TTEPIOUCIAKWY OTOIXEIWV Kal avaBaAAduevwy
POPOAOYIKWV UTTOXPEWOCEWV Eival WG EENG:

2012 2011
€ €
AvaBaAAOHEVEG POPOAOYIKEG ATTAITHOEIG:
- AvaBaAASueveG QOPOAOYIKEG aTTAITATEIG TTOU Ba avakTnBouv eviog
OwdEKA PNvwv 7.974 -
AvaBalAépeveg @OPOAOYIKEG (OTTAITACEIG)/ UTTOXPEWTEIG - KABAPEG (7.974) -

H peiktA Kivnon o1o Aoyapiacpo avaBaAAouevng gopoloyiag €xel wg €ENG:

2012 2011

€ €

2TNV apxr Tou £Toug - -
Xpéwan aTig kepdolnMIES (Znu. 11) (7.974) -
210 TEAOG TOU £€TOUG (7.974) -

H kivnon oTi¢ avaBaAAopeveS POPOAOYIKEG ATTAITACEIG, XWPIS va AapBavetal utr' dynv o
CUPYN@ICPOG UTTOAOITTWY TTOU Bev OXETICOVTAI E TNV 18ia POPOoAOYIKA apXh, ival we £EN1G:

Armolnueiwon
TTPOCWTTIKOU
€
Tnv 1 lavouapiou 2012 -
Xpéwon/(TTioTwon):
Kepdolnuiég (Znp. 11) (7.974)
>1g 31 AekeyPpiou 2012 (7.974)
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20 MpoBAéyeig yia atTo{NHiWCN TTPOCWITTIKOU

Baoel Tou EAAnviKoU Epyatikou Aikaiou, ol uTTGAANAoI Kail o1 pyalOuevol £XOUV SIKAiWPa

atro{nuiwong o€ TTEPITITWOoN atréAUoNG A ATTOXWPENONG ME TTOoO TTANPWHAG TTOU

uttoAoyiletal Bacel Tnv apoifr] Tou uttTaAAAAoU 1) Tou epyalopévou, TNV TTPoUTTNPETia Kal
ToV TPOTTO TNG AUONG TNG £pYaciakig oxéong (atmoAuon i ouvtagloddtnon). O uTTAAANAoI
f ol epyalduevol TTou TTapaiTouvTal A atroAuovTal he aitia dev £€xouv dIKAiwua
atmodnuiwong. H TAnpwtéa atmmonuiwon o€ TTEPITITWOoN ouvTagiodoTNONG gival ion Pe To
40% Tou TTO00U TTOoU Ba ATaV TTANPWTED 0€ aTTOAUCN XWpIg aitia. 2TV EAAGSa cuppwva
ME TNV TOTTIKN) TTPOKTIKA, auTd Ta TTpoypdupaTa dev XpnuarodoTtouvTal. H ETaipeia xpewvel
OTa ATTOTEAECUATA YIa OESOUAEUPEVES TTAPOXES € KABE TTEPiodo e avTioToixn auénon Tng

ouvTagIodoTIKAG UTTOXPEWONG. O TTANPWHES TTOPOXWV XPEWVOVTAI VAVTI QUTAG TNG

UTTOXPEWONG.

H kivnon tng TpoBAEWNS yia TIC KOBOPITHEVES TTAPOXES OTO TIPOCWTTIKO £XEl WG £EAG:

Mapouoa agia un xpNUATodOTOUNEVWY UTTOXPEWTEWV

ZUOTATIKA TOU KaBapoU Tep1odikoU K6OTOUG ouvTalodoTnong

KbéoTog uttnpeaiag kal mpoUlTtrnpeagiag (Zny.9)

XpnNUAToIKOVOMIKG K6aTOG (Znu. 10)

Avayvwpiaon avaAoyioTIKAG {NUIAG OTIG KEPOOLNMIES (ZNW.9)

ZuvoAIki Xpéwon /(TriocTwon) oTa GUVOAIKA eI008ApaTA

MeTafoAég oTn KaBapn UTTOXPEWON AVAYVWPICHEVN OTOV ICOAOYICHO

2 UvoAo daTTAvNG TTOU aVAYVWPIOTNKE OTNV KATAOTOON GUVOAIKOU €1008ATOG
ZUVvOAIK XPEWGOT OTA ATTOTEAEC AT

Baoikég rapadoxég avaAoyioTIKAG HEAETNG

Emimékio MpoegdeAnang - %

MeAAovTikEG augnoeig pIoBwy - %

Avapevopevn evatrougivouoa epyaaiokr] {wr - %
MANBwpPIoYOS - %

21 Eptropikoi kai GAAoI TTICTWTEG

EuTropikoi ToTwTEg
OpelNdueva £€0da
®o6pog MpooTiBéuevng Aiag

2012
€

39.872
39.872

24.167
4.545

11.160
39.872

39.872
39.872

2012

5,70
4,00
30,14
2,50

2012
€

36.197
188.889
70.762

2011
€

18.087
166.962
73.309

295.848

258.358

H dikain a&ia Twv guTTOPIKWY Kal GAAWY TTIOTWTWY TToU £Xouv AAEN evTOG EvOG £TOUG eival
TTEPITTOU N idIa PE TN AOYIOTIKN a&ia KaTd TNV nUEPOPNVia Tou 1I00A0YICUOU.
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Agopelosig

Asgopeloeig yia AsiToupyikég pioBwoelg — 61Tou N ETaipeia gival o HIcOWTAG

H Etaipeia evoikiddel éva KaTaoTnUA CUPQWVA JE W OKUPWOIUES AEITOUPYIKEG
MIoBwoelg. O1 IoBwaoelg £Xouv TTOIKIAOUG OPOUG, TTPOVOIEC AVATTPOCAPUOYNG
TIMAMATOG KAl SIKAIWPATA avavéwong.

To oUVOAO TwV EAAXICTWY PJEANOVTIKWY KATABOAWY PICOWUATWY CUPQWVA HE TIG 1N
AKUPWOIHES AEITOUPYIKES MIOBWOEIS gival wg €EAG:

2012 2011
€ €
Méxpi 1 é10G 39.397 39.397

2uvaAAayEG HE OUYYEVIKA HEPN

H Etaipeia eAéyxetal amd v OMNAIM A.E., eyyeypauuévn otnv EAAGSQ, n otroia Katéxel 1o
100% 1wV peToxwyv TnG ETaipeiag. Or petoxéc Tng OMATI A.E. ival eionypéveg oTo
XpnuaTtiotnpio ABnvwv.

O1 1o KATw cuvaAAayEg Eyivav JE CUYYEVIKA PEPN:

(i)

(ii)

(iii)

MwARo&Ig UTTNPECIWY

2012 2011
€ €

MwAnoeIg uTTnPETIWV:
OMAI A.E. (unTpIkA eTaipeia) 3.095.684 3.303.518

O1 TwANoE€IG OTIC CUVOEDEUEVEG ETAIPEIES EyIVAV PE EUTTOPIKOUG OPOUG KAl
TTPOUTTOBETEIG.

ApoiBn ZuppouAwyv

H ouvoAikf apoIfr] Twv ZupBoUAwy ATaV WG aKoAoUBwG:

2012 2011
€ €
AUOIBI UTTO eKTEAETTIKA 1IB10TNTA 86.400 86.400

Y1réAoira ot1o TEAOG TOU £TOUG TTOU TIPOoépXOVTal ATTd TTWANOCEIG
UTTNPECIWYV

2012 2011
€ €

EiomrpakTéa atmé 180vouca etaipeia (Eny. 15):
ONMAM A.E. 404.537 459.608

O1 TpeXoUEVOI AOYOPIOCHOI HETOXWYV BE PEPOUV TOKO Kal BEV £XOUV
TTPOKABOPICHEVN NUEPOUNVIA ATTOTTANPWHNAG.

Ta 1m0 TTévw UTTOAOITTA a@OPOUV EUTTOPIKEG CUVAANAYEG.
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(iv)

24

2uvaAAayég pE OUYYEVIKA PEPN (OUVEXEIQ)

Aaveiopég ard ouyyevikd pépn

2012 2011
€ €
Aavelopog aTTé CUYYEVIKO PEPOG:
TNV apyri Tou £€Toug 5.866.424 5.789.766
Aaveiopédg Tou atroTTANPWONKE Katd Tn SIAPKEID TOU £€TOUG (5.904.301) (49.766)
Tokog TTou XpewdnKe (Znu. 10) 37.877 126.424
210 TéAOG TOU £TOUG (ZNW. 18) - 5.866.424

To davelo mou TTapaxwpridnke armd tnv OMAIM (Kutrpou) Aipited, Taipeia pe
KOIVO PETOXO, TTapaxwpnonke pe emtokio Euribor Aéov 0,5%. MNpog kaAuTepn
OlaXEipIoN TWV UTTOXPEWOEWY TNG ETAIPEINAG, KAl JE OKOTTO VA UNV UTTAPXEI
ENeIppa oTa idia kepAaAaia, n eTaipeia €xel TTPOREi oTNV ATTOTTANPWHI Tou daveiou
TTpog TNV ONAIM Kutrpou Aipited katd 1n dIGPKEIA TOU £TOUG.

FeyovoTa HETAYEVEOTEPO TOU ICOAOYICHOU

Aev utTApEav onUavTIKG yeyovoTa PETAYEVESTEPO TOU ICOAOYIOHOU TTOU VA £XOUV OXEON WE
TNV KaTavonon TwV OIKOVOUIKWY KOTACTACEWV.

‘ExBeon avetdptnTou AEYKTN OTIG O€AideG 5 péxpl 6.
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NMpbc0eTEG TTANPOPOPIEG OTNV KATACTACN CUVOAIKWYV
£1000NUATWYV

AvdaAuon 560wV
yia 10 £10G TTOU £Anée oTIg 31 AekeuBpiou 2012

2012 2011
€ €

‘E€oda d101KNTIKAG AgITOupyiag
Apoifr cupBoUAwyv 86.400 86.400
MicBoi, nuepopioBia Kal oxeTIKA £€00a 2.083.096 1.827.974
Eio@opég kal cuvdpopég 150 -
ApoIfn] eAEYKTWV 8.017 8.931
AIknyopikda 9.786 9.660
ETTayyeApaTIKG SIKQIWUATA 667.210 1.079.433
‘E€oda vouipoTroinong eyypdewy 730 560
Evoikia piobwoewv ekPeTAAAEUONG 53.020 70.530
EmoiopBwaoeig kal ouvtipnon 163 284
[pa@Ikr) UAN Kal EKTUTTWTIKG 1.229 503
TnAe@wVvIK& Kal TAOXUOPOUIKG 7.131 997
Ac@dAcieg 11.758 -
Tagidia eEwTepIKoU 17.482 16.033
dopol kar adeieg - 1.985
®opoloyikd TTpoaTiyaTa 185 1.088
Tpatelikd £§oda 3.000 4.330
Aidpopa £¢oda 39.057 19.991
‘E€oda gihogeviag 3.803 1.302
2.992.217 3.130.001

(30)



	Board of Directors and other officers
	Report of the Board Start Page
	Report of the Board of Directors CFW
	Report of the Board of Directors CFW
	Report of the Board End Page
	Auditors Report Start Page
	Auditors report
	Auditors Report CFW
	Income Statement Start Page
	Balance sheet Start Page
	Statement of changes in equity Page
	Cash flow statement Page
	Notes to the FS Start Page
	Notes to the FS
	Accounting Policies Page
	SAP-Basis of preparation
	Summary of significant accounting policies CFW
	SAP-Adoption of new and revised IFRS
	SAP-Revenue recognition
	Summary of significant accounting policies CFW
	SAP-Employee benefits
	SAP-Foreign currency translation
	Summary of significant accounting policies CFW
	SAP-Tax
	Summary of significant accounting policies CFW
	SAP-Associates
	Summary of significant accounting policies CFW
	SAP-Transactions with equity owners/subsidiaries
	SAP-Offsetting financial instruments
	SAP-Trade receivables
	SAP-Share capital
	Summary of significant accounting policies CFW
	SAP-Borrowings
	SAP-Trade payables
	Summary of significant accounting policies CFW
	SAP-Cash and cash equivalents
	Financial risk management CFW
	Financial risk factors CFWa
	Critical accounting estimates Page
	Other gains Œ net Page
	Expenses by nature Page
	Finance costs Page
	Trade and other receivables Page
	Share capital Page
	Borrowings Page
	Borrowings Note CFW
	Related party transactions Page
	Related party transactions CFW
	Events after the balance sheet date Page

