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OPAP International Limited

‘ExBgon AloiknTikoU ZuufouAiou

1 To AloiknTik6é ZupBoUAio TTapouciddel TNV €KOeoH} Tou padi ME TIG EAEYHEVES
OIKOVOUIKEG KATAOTACEIG TNG ETaupeiag yia 1o €106 Tou €Ange omig 31 Aekeuppiou 2013.

Kipieg SpaotnpioTnTeg

2 H kUpia dpaotnpidtnTa TnG ETaipeiag gival n wapoxr) GUPBOUAEUTIKWY UTTNPECILV
QTTOKAEIOTIKG Kat €E0AOKARpou yia Tn Siopydvwon Tou TTaxvidiol «MAME ZTOIXHMA».
ZUYKEKPIYEVA O1 UTTNPECIEG apopouV TNV TTAPOX CUVOPOUNS VI TV Opyavwon
aToiXNUATwy, TNV afloAdynon oToIXNUATIKWwV TPoIdvTwy, T SIapudp@waorn Twy aTTodooEwy,
v dlaxeipion KivBUvou, uTTnpEaieg HETAPOPAG TEXVOYVWOIAG, utthpeoieg trading kai
infocasting. H peAovTikr emdiwgn tng ETaipeiag sival n améktnon 6Awv Twv emevdloewy
Kai emixeipnuatikwy dpactnpiothtwy TG OMNATNT A.E. extdg EAAGSOG.

AvaokoTTnon Twv eeAiEwV, TNG TPEXOUT UG KATAOTACTNS KAi TNG EMId0OCNG TWV
SpaoTtnplotTiTwy TG ETaupeiag

3 To képdog Tn¢ Etaipeiag yia 1o £1og Trou éAnge oTig 31 AekepPpiou 2013 Atav
€70.200 (2012: nuid uyoug €81.895) kail To cuvoAikd kEpdog fTav €72.855 (2012:
OUVOAIKH {nUIG Uywoug €52.526). 2Tig 31 AekepBpiou 2013 To CUVOAO TWV TTEPIOUCIAKWIV
aToixeiwv NG ETaupeiag fArav €2.376.627 (2012: €2.260.127) kai Ta idia Ke@AAaia ATav

€1.928.976 (2012: €1.856.121). H oikovopuIkrj kardoTaon, eEENIEN Kat eridoon NG
Etaipeiag 6TTwG TTapoucIAdeTal OTIG OIKOVOUIKEG KATAOTAOEIG BEWPEITAI IKAVOTTOINTIKH.

Kupi6tepol kiviuvol kai aBeBaidTnTeg

4 O1 Kup16TEPOI Kivduvol kal aBeBaidTnTeg TTOoU avTipeTwTTiel N Etaipeia
TEPIYPAPOVTAI OTIG ZNMEIWCEIS 1, 3, 4 KAl 22 TWV OIKOVOUIKWY KATAOTACEWV.

MpoBAeropevn e§éAi€n Tng ETaipeiag
5 To AloiknTiké ZupBouAio Tng Etaipeiag 6ev avapével OTToIECONTTOTE CNUAVTIKEG

aAAayég 1y €ehigelg aTIG dpaoTNPIGTNTEG, OTNV OIKOVOUIKY KATAOTOON Kai oTNnY £1Tido0n Tng
Etaipeiag yia 10 TTpooexEg HEANOV.

AtroteAéopara
6 Ta amroteAéopara NG Etaipeiag yia 1o €10¢ TTapouaidfovral oTn oeAida 6.

To AlciknTiké ZupBoUAio dev gionyeital TNV TTANPWUN YEPICUATOG Kal TO KEPDOG YIa TO £TOG
METa@EPETAI OTA ATTOBEPATIKA.

MeToxik6 ke@daAaio

7 Aev utrripgav aAAayéG OTo HETOXIKO KEQAAQIO TNG ETAIPEIAG
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OPAP International Limited

‘ExOeon AloiknTikoU ZupBouAiou (ocuvéxeia)

AioiknTikd TupfoUAio

8 Ta péAN Tou AloiknTikou ZupBouliou oTig 31 AskeuBpiou 2013 kal TNV nUEPOMNVia
auTig TnG £kBeong Trapouaialovtal otn oeAida 1. OAol Toug ATav HEAN Tou AloIKNTIKOU
ZupBouAiou yia oAdkAnpo 1o £1og 2013, ektdg atrod Tov k. Kamil Ziegler trou diopioTnke
Mpéedpog atig 17 OkTwBpiou 2013, Tov K. Michael Houst rou diopioTnke Z0pBouAog GTI¢
17 OkTwRpiou 2013, kar Tov K. ZTTUPidwv Pwkdg TTou diopioTnke ZUPBOUAOG oTIG 17
OxtwRpiou 2013. O k. KwvoTtavTivog Aoupdtroulog Trou fitav Mpdedpog Tnv 1 lavouapiou
2013, rapaiténke otig 17 OktwPpiou 2013. O k. ETapeivwvdag Aekéag, K. @copdavng
MouacTtakdrog, K. 'pnydépiog PeAwvng, K. NikbAaog MNauAidg kal o K. BeveTodvog Poykdkog
TToU fATav ZUpBoulol TV 1 lavouapiou 2013, rapaitiénkav oTig 17 OkTwpiou 2013.

9 Agv uTTAPXAV CNUAVTIKEG AAAQYEG OTAV KATAVOMNA TWV aphodIoTATWY R oThv
atrolnuiwon Tou AloiknTikoU ZupBouliou.

FeyovoTa HETAYEVEOTEPQ TOU ICOAOYICHOU

10 Agv utriipEav oNUAVTIKA YEYOVOTO UETAYEVECTEPU TOU IGOAOYIGHOU TTOU VA £XOUV
OXEON ME TNV KATAVONOT TWV OIKOVOMIKWY KATAOTACEWV.

YTroKaTaoTHHATA

11 01 dpacTnpidTnTES TNG ETaipeiag die§dyovTal péow utroKaTaoTHPATOS oTNV EAAGDSQ.

Avegaprtntol EAEyKTEG

12 O1 Avegdptnrol EAeykiég, PricewaterhouseCoopers Limited, éxouv ekdnAwoel
£TBUMIa va cuveXioouv va TTapEXOUV TIS UTTNPECiEG Toug. Whgiopa Trou va e§ouciodoTei To
AroiknTikd ZupBoUAio va kaBopioel Tnv apoiBr) Toug Ba kartateBei otnv ETrioia Mevikn
ZUVEAEUON.

Me EvroAn Tou AloiknTtikoU ZuppouAiou

Kamil Ziegler
Mpoedpog

Aeukwaoia,
10 AmrpiAiou 2014
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"ExOeom aveEaptntov eAeykt
ITpog ta MéAn g OPAP International Limited

'ExOgom £l TV O1KOVOUIK@®V KATACTACEDV

'Exovpe eAéyEel Tig ouvnuuéveg otkovopkeg kataotaoelg g OPAP International Limited (n
«Etaipeia»), o1 omoieg anmoteAoUvial amd Tov 100A0YIoU0 011G 31 Askeufpiov 2013, kan Tig
KATAOTAOEIE CUVOAIK®V e1008NuaTwv, peTaBoAmv Ginv KepaAdiny KAl TAUEIOK®Y POWV TOV £TOVE
mov £An&e v nuepounvia avtr, kabwg kal TEPIANYN CHUAVTIKGOV AOYIOTIKMV TIOALTIKGOV KO AOUTEG

enebnynuatikég mAnpogopieg.
EvBivn tov Atoikntixkov ZvuovAiov yia Ti¢ OIKOVOUIKES KATATTACELS

To Aloiknmiko ZvpPovito eivat vedBLVO YA TNV KATAPTIOT OIKOVOLIKGOV KATACTAGEWY IOV Sivouy
aAnBwvn kat Sikan ewkdva oVu@ova pe ta Aiedvr) Ipdtuma Xpnpatooikovouikng Avapopag Omme
avtd vioBemOnkav and v Evpomnaikh Evwon kat Tig anartnoesig tov nept Etapeiov Nopov g
Kimpov, Ke@. 113, kau yia ekelveg Ti¢ eowtepikeg SikAibeg mov 1o Aloknmiko ZvpBovilo kabopilel wg
amapaitnteg wote va kabiotatan Suvatn n katdpTion OIKOVOUIK®OV KATACTACEWNY WTCAAAYUEVEV ATTO
ovoldeg opaApa, opethouevou eite oe and eite og Adbog.

Ev0ivn tov gAeykn

H 8wn pag evbivn eival va ek@ppACOUE YVOUT €7t QUTEV TV OTKOVOUIK®Y KATAOTACEWV UE BaoT
ToV £Aeyy0 pag. Aevepynodape Tov EAeyyo pag ovpemva pe ta Aiebvn Ipotuna EAéyyov. Ta
IIpdTuma avtd aatolv va CULLOPPOVOLATTE [te Kavoveg Seovioloyiag kabwg kan va oxediadovue
ka1 SievepyoDe TOV EAEYXO e OKOTIO TNV AMOKTNOT Aehoylouevng S1aa@aiiong yia o edv ot
O1KOVOUIKEG KATOOTACELS VAL ATTOAAAAYUEVES QO OLOIOSES GPAALAL.

0 &eyyog meprraupaver m Sievepyera Sradikacimv yia v amoKIoT EAEYKTIKGOV TEKUNPLV OXETIKA
LE TA TTO0( KAl TIG YVWOTOMOOELS OTIG OIKOVOUTKES KaTaotdoelg. Ot emAeydueveg Stadikaoieg
Baoilovtal otnv Kkpiotn Tov eAeykTr, eptapfavougvng g extiunong tov Kivdlvev ovoimdoug
OPAAUATOG TWV OIKOVOUIK®V KATACTAOE®V, OPENOUEVOU gite oe andn eite oe AdBog. Kata n
Sievépyeia avtov Twv ekTuioemv Kivohvev, o eAeykig eEetddel Tig eowtepikeg Suaideg mov
oyetiovtal pe TV KATAPTION OLKOVOUIK®V KATACTACEWVY TNG OVTOTNTAg 7tov Sivouv ainBvn kat
Sikoan ewkova pe okotd To oxedlaoud eAeyKTik®V S1081kac1®V KATAANAGV Y10 TIG TEPLOTACELS, AAAL
OY1 pe OKOTIO TNV £KPPAOT) YVAOUNG ETTL TNG ATOTEAECUATIKOTITAG TV E0WTEPIKGOY SukcAidwv Tng
oviomrag. O &Aeyyog neprapfaver emiong mv aloAdynon mg KAtaANAOGTNTAG TWV AOYIOTIKGOV
TONTIKGOV IOV XPTOIUOTTOONKAV KAl TOU AEAOYIOUEVOL TGV AOYIOTIK®V EKTIUTCEWV TIOL £YLVAV Ao
10 Alounikd Zvpfovio, kabmg kat v a&loAdynon TG GUVONKTG TTAPOVOIACT|G TV OIKOVOULK®MY
KATAOTACEWV.

IMotebovpe OTL TA EASYKTIKA TEKUTPLA TTOV £XOVUE ATTOKTIOEL Eval ETAPKN KAl KATAAANAQ y1a va
apdoyovv AT yia TV EAEYKTIKT) LAG YVOLUT.

PricewaterhouseCoopers Ltd, Julia House, 3 Themistocles Dervis Street, CY-1066 Nicosia, Cyprus
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F: +357 - 22 555 001, www.pwce.com/cy

PricewaterhouseCoopers Ltd is a member firm of PricewaterhouseCoopers International Ltd, each member firm of which is a separate legal entity.
PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No. 143594). A list of the company's directors including for individuals the present name
and surname, as well as any previous names and for legal entities the corporate name, is kept by the Secretary of the company at its registered office at 3 Themistocles
Dervis Street, 1066 Nicosia and appears on the company's web site.  Offices in Nicosia, Limassol, Larnaca and Paphos.
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Ivoun

Katd ™ yvoun pag, ol otkovouikeg kataotaoelg Sivovy ahndviy kan Sikain eikdva g
¥pnuatoorkovopikrg 8¢ong tng OPAP International Limited otig 31 Aexepfpiov 2013, kon g
XPTUATOOIKOVOULKNG TG £iB00TC KAl TV TAUEINKGOV POMV NG YA TO £T0¢ ov ¢Ange v nuepounvia
auth ohppwva pe ta Atedvi) IlpdéTuma Xpnpatootkovopikng Avapopde 6mwg auvtd viofethfnkav and
v Evpwnaikn "Evoon ko tig anaitnoetg Tov nepi Etapeiov Nopov g Kbmpov, Kee. 113.

'ExOeon el GAA@V VOLIKGOV (TALTI|CEWV

Toupeva e Tig emmnpdobeteg amautiioelg twv nepl EAeyktov kot Ynoypewtikov EAEyywv twv
Emowwv kat twv Evomompévev Aoyaplacuemv Nopwmv tov 2009 kat 2013, AVAPEPOVLE TA MO KATK:

o "Exovpe mtapet OAeg TG Anpogopieg kat eEnynoeig mov Bewpfioaue avaykaieg yia okomolg Tov
eA&yyov nag.
° Katd ) yvoun pag, £xovv mpndet and v Etarpeia katdAinia Aoyiotika pipAia, otnv

£KTAOT IOV PAIveTal Ao TNV eE£TaoN amod elag avtev Twv BiAiwy.
O owovopkég kataotaoelg g Etalpeiag ovpgpavoiv pe ta Aoyiotikd BiAia.
Katd ) yveun pag kat anmd 6oa kaAltepa £xovpue mAnpogopndel kal cuppva [ Tig
eEnynoeig stov pag S60nKav, 01 OTKOVOUIKEG KATACTATELS TAPEXOLV TIG ATIALTOVUEVEG OO TOV
niepl Erapeiwov Nopo g Komtpov, Keg. 113, minpogopieg pe tov amaitovpevo tpodmo.

o Katd ™ yvoun pag, o1 min pogopieg mov Sivovian otnv £kBeon tov Aloiknmikod Zupfoviiov
ouVABoLV IE TIG OTKOVOUIKES KATAOTACELG,

AMo O2ua

Avti) n £xBeom, tephapPavopévng Kat Tg YVOUNG, ETOIHAcTNKE Yia Ta péAn tng Etaipeiag wg owua
ka1 uovo ovupova pe T Apbpo 34 v nept EAeyktov kar Ynoxpewtikeov EAgyxwv tov Etiowwy kat
wwv Evoromuévov Aoyaptacpcov NOpwv Tov 2009 Kat 2013 KAl Yia Kavéva aAo okomo. Aivovtag
avT ™ yvoun ev anodeyopaote 1 avaiapfavovpe evfivn yia omoro8nmote AAAO 0KkoIo 1) TPog
omo108foTe GAAO MPOOWITO OTH YVMOT) ToL 07tolov avth 1 kBeon Suvatodv va mepiEAlel.

Aoilog A. Mapxidng
Eykexpiuévog Aoyiotg ko Eyyeypappévog EAeykrg
£K HEPOVG Kl Yia Aoyaplaoud mg

PricewaterhouseCoopers Limited
Eykekpiuévor Aoyiotég kan Eyyeypappévor EAeyktég

Asgvkwoia, 10 Arpiiiov 2014
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OPAP International Limited

Kartdotaon ouvoAMKWYV €1008NuATWY

yia 10 €106 TTOU éANnée oTIg 31 AekeuBpiou 2013

Eic60nua

‘E€oda dioiknTIKAG AsiToupyiag
AMAa éc0da

AMAa (Cnui€g) - kaBapég
Képbog epyaoiwv

XpnuartodoTika £é€oda
Képdog/({nuid) piv Tn popoAoyia
Xpéwaon gopoloyiag
Képbog/(Tnuid) yia To éTog

AMAa ouvoAikd eicodipara:
ETravakatapéTpnaon TG UTToXpEéwaonG KaBopIouEVV TTapOxX WV

AAMa oUVOAIKG £1003AHATA YIA TO £TOG, META TN (PopoAoyia

ZuvoAIKS €1068nua yia 1o €106

Znu.

10

11

25

2012

2013 AvaBewpnuéva

€ €
3.018.164 3.095.684

(2.886.643) (2.975.265)
23.106 23.399

- (118.207)
154.627 25.611

B (37.877)

154.627 (12.266)

(84.427) (69.629)

70.200 (81.895)
2.655 29.369
2.655 29.369

72.855 (52.526)

O1 onueiwoeig atig oeAideg 10 péxpl 34 arroteAoUV QVATTOCTIACTO MEPOG QUTWV TWV

OIKOVOMIKWV KATOOTACEWV.
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OPAP International Limited

looAoyiouog
oTi¢ 31 AekepBpiou 2013

Meplouoiakd oTolxeia
Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIA
Emevdloslg og ouvdedepéveg eTaIpEies

KukAo@popoUvTa TreEpIoOUTIOKd OTOIXEIO
Eptropikd koi GAAa gioTrpakTéa
MeTpnTd Kai TpaTEdIKG UTTOAOITTA

ZUVOAO TTEPIOUCIAKWY OTOIXEIWV

1510 KEPAAQIQ KAl UTTOXPEWOTEIG
KegpdAaio Kal amoBeuaTikd

MeToyxiko kepdAaio

AM\a atroBgpaTikd

ZUOOWPEUPEVES CNUIEG

ZgvoAo 18iwv KepaAaiwyv

Mn BpaxuTrpOBeoPES UTTOXPEWOTEIG
AVaBaAAOUEVES POPOAOYIKEG UTTOXPEWOEIG

BpaxutrpO0eoEG UTTOXPEWOEIG
Eptropikoi kai GAAOI ToTWTEG

Tpéxouces QOPOAOYIKEG UTTOXPEWOTEIG
MpoBAfyeig yia amrolnuiwaon TPOCWITIKOU

ZUVOAO UTTOXPEWOEWYV

ZUVOAO 18IV KEQaAQiWV Kal UTTOXPEWOEWYV

2nu.

14

15
16

17

18

19

21

20

2012
2013 AvaBewpnpuéva
€

1.054.793 1.054.793
478.775 439.545
843.059 765.789
1.321.834 1.205.334
2.376.627 2.260.127
11.457.000 11.457.000
32.024 29.369

(9.560.048) (9.630.248)
1.928.976 1.856.121
4.575 3.263
314.935 295.848
82.408 65.023
45.733 39.872
443.076 400.743
447.651 404.008
~2.376.627  ___ 2.260.127

21ic 10 AtrpiAiou 2014 1o AloiknTiké ZupBouAio Tng OPAP International Limited evékpive

QUTEG TIG OIKOVOMIKEG KATAOTAOCEIG Yia €Kdoon.

Kamil Ziegler , NMp6edpog

Michael Houst, Zuuouhog

O1 onueiwoeig oTig aehideg 10 péxpl 34 aroteAolv avaTTGOTTACTO HEPOG AUTWV TWV

OIKOVOMIKWYV KATOOTAGEWV.
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OPAP International Limited

Kardotaon peraBoAwyv 18iwv Ke@aAaiwyv
yia 10 €106 TTOU éANn&e oTIg 31 AekeuBpiouv 2013

AMa
MeToxiké  QmTOBEpaTIKAE  ZUCOWPEUMEVES
KEQGAAIO 1) Inuigc® Z0voho
nu. € € € €
YmréAoimro tTnv 1 lavouapiou 2012 5.130.000 - - 5.130.000
O1mwg dnAWBNKe TPONYOUUEVWS - - (9.494.224) (9.494.224)
AvatTpocapuoyn TTponyoUNEVWY ETWV = - (54.129) (54.129)
Yméhorro Tnv 1 lavouapiou 2012 - 6trwg
avaTTPOCapPHOOTNKAV 5.130.000 - (9.548.353) _(4.418.353)
ZuvoAIKO E1063nua
Znuid yia 10 £10¢ E = (81.895) (81.895)
AMAa ouvoAikd eicodfipara
Etravakarapérpnon tng utoxpéwaong
KaBopIoUEVWYV TTAPOXWV 18 - 29.369 - 29.369
ZGVOAO GAAWY CUVOAIKWV E1GOONUATWY = 29.369 = 29.369
ZuvoAIKS £1G6BNUa YIa TO £T0G - 29.369 (81.895) (52.526)
TuvalAayég pe IBIOKTHTEG
‘Exdoon PETOXIKOU KEQUAQioU 17 6.327.000 - - _6.327.000

YmoAhoimro Tnv 31 Aekepppiou 2012 -
611-(‘,; g-n-qvqn-poo'6|°p|'o--|-n|(g 11.457.000 29.369 (9.630.248) 1.856.121

YmoAoimro Tnv 1 lavouapiou 2013

O1wg dnAwenke Tponyouuévwg 11.457.000 29.369 (9.589.642) 1.896.727
Avatrpocapuoyn TFPONYOUNEVWY ETWV - -

(40.606) (40.606)

YmoAoiro v 1 lavouapiou 2013 - 6TTwg
avarmpooapuéoTnkav 11.457.000 29.369 (9.630.248) 1.856.121

TuvoAiké €1008nua

Képbog yia 10 £10G - - 70.200 70.200

AMAa ouvoAikd gicodipara
ETravakatapéTpnon Tng UTroxXpéwong

KaBopIGUEVWV TTAPOXWV 18 - 2.655 - 2.655
Z0VOAO GAAWY GUVOMKWV €1G0DNUATWY - 2.655 - 2.655
ZuvoAikd gl06dnua yia 1o £10G - 2.655 70.200 72.855
TuvaAlAayég e IBIOKTARTEG

(1)
@)

Ta GAAa aTroBepaTIKG dpopolv TNV UI0BETNON Tou avaBewpriuevo AANM 19, To oTroio ETITPETTEl TNV
ETTAVOKOTAMETENON TNG UTTOXPEWGNGS KABOPITUEVWY TTAPOXWY va TTapouaidfovTtal oTa idia KEQaAaa.

Etaipeieg Trou v dravéuouv 70% Twv KepSiv Toug PETA T popoAoyia, oTrwe TTpoodiopifovral amd Tov Tepi
EkrdkTou Eiocpopds yia Tnv Apuva g Anpokpariag Nopo, katd 1o TéAog Twv 500 €TWV améd To TEAOG Tou
POPOAOYIKOU £TOUG OTO oTroio Ta KEPDN avagépovTal, Ba Bewpeital TTwg éxouv dlavépel autd To TTO0d oav
MEpIopa. EKTAKTN auuvTKe g10popd Tpog 15% Ba sivar mAnpwréa wavw os aut Tn Aoyidouevn diavopun
MEPIOUATOG OTNV EKTAOCN TTOU O UETOXOI, YIa OKOTToUG Aoyigouevng Blavoung HEpICHATOg Katd o TEAOG TNG
TEPI6B0U TWv B00 £TWV aTTd To TEAOG TOU POPOAOYIKOU ETOUG OTO OTTOI0 Ta KEPDN avagépovTal, gival popoAoyikol
karoikol Katrpou. To TTo000T6 TNG EKTAKTNG E1IGPOPAS Yia TNV duuva augfiBnke o1o 17% yia KEpDN yia Ta
opohoyika £tn 2009, kai oT0 20% yia képdn yia Ta popoAoyika £t 2010 kai 2011 kan peiwONKe Tiow aTo 17%
VIO KEPDN YIO T POPOAOYIKA £ 2012 kal PeTéTTeITa. To TToa6 TG Aoyiféuevng diavourig HEPIOHATOS UEIVETAI UE
OTTOI08ATIOTE TTpAYMATIKG PEPIGUA Trou RO DIaveUABNKE yia TO £T0¢ GTO OTTOI0 Ta KEPDN avagEpovTal UEXPI TO
T6A0G Twv 50O ETWV aTTd TO TEAOG TOU POPOAOYIKOU £TOUS OTO OTTOI0 Ta KEPDN avagépovral. AuTA n EKTaKT
QUUVTIKA £10Q0pd kaTaBdAAeTan améd v Etaipeia yio AOyapiaouo Twy METOXWV.

O1 onueiwoelg oTig oeAideg 10 péxpl 34 arroTeAOUV QVATTOOTIOOTO HEPOG AUTWY TWV
OIKOVOUIKWY KATAOTAOEWV.
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OPAP International Limited

KardoTaon TaOUEIOKWY pOwWV
yia 10 €106 TTOU €Ange oTIc 31 AgkeuBpiou 2013

2012
2013 AvaBewpnuéva
Znp. €
Pon petpnTwv amo epyacisg
Képdog/(Enuid) Tpiv Tn popoloyia 154.627 (12.266)
AvarrpocappoyEg yia:
Atropgiwon emevdloswv og ouvdedeéveg ETaIPEIES 14 - 118.207
MoTwTIKOUG TOKOUG 6 (23.106) (23.399)
XpewoTIKoUg TéKoug 10 - 37.877
131.521 120.419
AAAayég oTO KEQAAQIO KiVNONG:
Eutropikd kol GAAQ €ICTTPAKTEQ (39.230) 43.582
Eutropikoi kal GAAOI TTIOTWTEG 19.087 37.490
MpoBAéywels yia ammodnuiwen TPOCWTTIKOU 5.861 39.872
MeTpnTd TToU TTPpOoRABav aITé Epyadieg 117.239 241.363
dopoAoyia TTou TTANPWONKE (63.075) (99.873)
KaBapd peTpntd amrd epyaacieg 54.164 141.490
Pon peTpnTWV aT1Td ETTEVOUTIKEG SPaACTNPIOTNTEG
ToOKoI TTOU EIGTTPAYTNKAV 23.106 23.399
KaBapd PeTpnTd a1Td ETTEVIUTIKEG SPAcTNPIOTNTES 23.106 23.399
Pon petpnTwv armmd XpnuaTtodoTikég dpacTnPIoTNTES
Eiompageig amd £xkdoon peToxikoU Ke@aAaiou 17 - 6.327.000
Eilompdgeis amd davela ammd GUYYEVIKA pépn 23(iv) - (5.866.424)
Tokol Trou TTANpWONnKav - (37.877)
Kafapd perpntd amré XpnUaTodoTikég SpacTnpIoTNTES - 422.699
Kafapi auénon oTa Tapelakd Sia@éoipa kai 1Icod0vapa 77.270 587.588
Toauciokd S1a8£oiua Kal IcOSUVAPA OTRV apxi) TOU £TOug 765.789 178.201
Tapelokd Si00éoia Kal IGod0vapa oTo TEAOG TOU £TOUG 16 __843.059 ___ 765.789

O1 onueiwoeig oTig oeAideg 10 péxpr 34 G‘ITOTS)\OUV avaTrOoTTACTO MEPOG AUTWV TWV
OIKOVOMIKWYV KATACTAGEWNV.
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ZNUEIWOEIG OTIC OIKOVOUIKEG KATAOTAOEIG
1 Fevikég TTANpoO@OpPiEg

Xwpa cdoTaong

H etaipeia cuotddnke e £dpa tnv KUtrpo, we IBIWTIKA £TaIpEia TTEPIOPIOUEVNG EVBUVNG,
oupewva pe Tig Trpdvoleg Tou trepi ETaipeiwv Népou tng Kutrpou, Keg. 113. To
EYYEYPOAUUEVO Ypageio TG eival oTnv Aewgpdpo Agpeoou 128-130, 2015, Z1pdBRoAog,
Aeukwaia.

Kopieg dpaoTnpIOTNTES

H kUpia dpacTtnpiétnTa TNS ETaupEiag eival n Tapox CUMBOUAEUTIKWY UTTNPECIWV
atrokAeloTiKG Kal eEoAokARpou yia Tn dlopydvwon Tou Traixvidiol «MAME ZTOIXHMAY.
JUYKEKPIMEVA O1 UTTNPECIEG apopPOoUV TNV TTAPOXH CUVOPOUNG VIO TV Opyavwon
OTOIXNMATWY, TV agIoAGYNON CTOIXNUATIKWY TTPOIGVTWY, TN diapdppwaon Twv amoddoewy,
v diaxeipion KivdUvou, uTrnpeaieg HETAPOPAG TEXVOYVWaiag, utrnpeaieg trading kai
infocasting. H peAhovTikn emdiwén tng Etaipeiag givar n atréktnon 6Awv Twv eTevOUoEwWY
K ETIXEIPNMATIKWY dpaoTnplotrhTwy Tng ONAI A.E. extég EANGDOG.

AsiToupyiké mepIfaAAov Tng Kitrpou

H KuTrpiakr olkovouia €Xel ETTNPEAoTEl apvnTIKG atrd TNV Kpion atov KuTrpiaké Tpatrediké
Topéa og ouvduacoud pe T pn duvarétnta Tng Kutrplaknig Anpokpariag va aviAfoel
daveiopd amo Tig diedveig xpnuaTtayopég. Qg atmotéAeopa, n Kutrplaki Anpokpartia
€I01ABe oe SiatrpaypaTteloelg pe Tnv Eupwraiki Emirpotrs, Tnv Eupwtraikr) Kevpikn
Tpdamela kai 1o Algbvég NopiouaTiké Taueio (n « TpOIKa»), yia OIKOVOMIKT} OTHPIEN, Ol
oTroieg kKatéAngav oe emiTeugn oupwviag kal Afjyn améeaong amd To Eurogroup oTg 25
MaprTiou 2013. H amdeaon cuptrepiAddppave Tnv avadidpBpwon Twv duo HEYAAUTEPWY
Tpatredwv otnv KUmrpo péow «Aidowong pe 181a Méoay. Katd to 2013 n Kutrpiakn
olkovopia onueiwoe TePETaipw cuppikvwon pe peiwon oto Akadapioto Eyxwplo MNpoiov.

MeTd Ta BETIKG ATTOTEAEGUATA TNG TTPWTNG Kai TNG BEUTEPNG TPIUNVIAiag agioAdynong Tou
OIKOVOIKOU TrpoypdupaTog Tng Kutrpou amé tnv Eupwrtraikn Emitpotrr, Tnv Eupwtraikni
Kevrpikn Tpamrela kai To Aigbvég NopiopaTtikd Tapeio, katd tn didpkela Tou 2013, 10
Eurogroup €VEKPIVE TNV EKTAMIEUCT) TWV TTPOYPANHATIOUEVWY BOCEWV TNG OIKOVOUIKAG
BonRBeiag Tpog Tnv KuTrpo.

H Aie0Buvon tng ETaipeiag dev gival og 8€on va TpoRBAEWel OAeg TIG e€eAigelg TTou Ba
pTropoUoav va £XOUV QVTIKTUTTO GTnV oiKovopia Tng KUTrpou Kal KaTtd CUVETTEIA, TTOIx
emidpaon, av uTrdpxel, 6a pTTopolcav va £XOUV GTn HEAAOVTIKY XPNHATOOIKOVOUIKNA
£Tid0ON, TIG TAUEIKES POEG KAl TN XPNMATOOIKOVOUIKA B€an Tng ETaipeiag.

Me Bdaon v agioAdynaon Trou éyive, n AiebBuvon g ETaipeiag £xel ouptrepdver 611 dev
xpelalovral TPoBAEWEIG A XPEWOEIG ATTOHEIWONG.

H Aig0Buvon ¢ ETaipeiag exmipd o AapBdvel 6Aa Ta avaykaia uétpa yia tn diaripnon
NG RIwoIUGTNTAS TG ETaIpEiag Kal TNV ETTEKTACT TWV EPYACIWY TNG OTO TTAPWY
ETTIXEIPNMATIKO KAl OIKOVOUIKOS TTEPIBAAAOV.
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1 evikég TTAnpo@opieg (ouvéxeia)

M'vwoToTtroinon yia YEVIKA YEYOVOTO

O1 diamrpaypartevoeig Tng Kutrpiakrg KuBépvnong pe v Eupwtraikry EmTpotn, Tnv
Eupwraikr} Kevrpikr Tpdmeda kai 1o AieBvég NopiopaTiké Tapeio (n «Tpoikay), yia
OIKOVOMIKA OTAPIEN, KaTEANEav o€ ETTITELEN CUPPWVIag Kal Afyn amdeaons amd 1o
Eurogroup oTig 25 Maptiou 2013 OXEeTIKA He Ta BACIKA OTOIXEIO TTOU Eival ATTAPAITATA YIX
éva MEAAOVTIKG TTPOYPAUMA MAKPOOIKOVOUIKNG TTPOCUPHOYNG TTou TTEPIAAUBAVE! TV
TTapPOXI| OIKOVOUIKAG BoRBeiag Trpog Tnv KuTtrplakr) Anpokparia péxpl €10 dioekaTtopuupia.
To mpoypaPHUa OTOXEUE! VA AVTIMETWTTIOE! TIG ACUVIBICTEG OIKOVOUIKEG TTPOKARCEIG TTOU
avTIeTWTTIZel N KOTTPOog, Kal va ammokataoTACE! TN BIWCINATNTA TOU XPNMATOTTIOTWTIKOU
TOMEQ, UE OKOTTO TNV amokardoTacn Tng BIWOIKNG OIKOVOMIKNG avATITUENG Kal TNV
gguyiavon Twv dNUOCIWV OIKOVOUIKWY Ta ETTOHEVA Xpovia.

H amégaon Tou Eurogroup yia tnv Kdtrpo mepiAappdvel oxEdia yia tnv avadiap8pwon Tou
XPNMATOTICTWTIKOU Topéa Kail diaa@alilel Tig kaTaBéaeig kaTw atd €100.000, cuppwva pe
N vopoBeaia g Eupwraikig Evwong. EmnTAéov, or Kutrpiakég apxEg emiBeRaiwoav Tn
OECMEUOT] TOUG VA EVTEIVOUV TIG TIPOCTTIABEIEG TOUG OTOUG TOUEIG TNG ONUOGIOVONIKAG
g€uyiavong, Twv dIaPBPWTIKWYV PETAPPUBUICEWV KaI TWV IGIWTIKOTTOINCEWV.

Z1i¢ 12 AtrpiAiou 2013 To Eurogroup XQIp£ETIOE T GUHQWVIA TTOU ETTITEUXBNKE pETASU TNG
KUtrpou kai Twv Beouikwv opydvwy TnG TPOIKAg GXETIKA ME TO TTPOYPAUMT
MOKPOOIKOVOMIKAG TTpoaappoyng yia Tnv KOTrpo. ZTn ouvéxeia oAoKAnpwenkav ol
atrapaitnTeg diadikaoieg TTou atraitodvTav yia TNV eTrionun éykpion amd 1o AlOIKNTIKO
ZupBoUAIo Tou Eupwraikot Mnyaviopol X1abepdtnTag Kabwg Kai n emKUpwon améd
KPATN PEAN TNG eupwdwvng. Q¢ aroTéAeapa TNG OAOKARPWONG TWV TTI0 TrAvw S1adIKACIWY
akoAoUBnoe n amodéaueucn TNG TPWTNG d6oNg TG XpnHatodéTnong tTng Kutrpiaknig
Anpokpariag pe Baaon Tng TPdVoIEG TOU GXETIKOU Mvnuoviou.

Z11¢ 22 Maprtiou 2013, n BouAr| Twv AVTITTPOOWTTWY YWHPIOE VOUOBETia TTou agopd TNV
£TTIRBOAN TTEPIOPIOTIKWV METPWY AVAPOPIKE ME TUVAAAAYEG TTOU EKTEAOUVTAI HEOW TWV
TPATTEQIKWYV 1I8pUNATWY Trou Acitoupyoulv atnv Kutrpo. H éktaon kai n Sidpkeia Twv
TEPIOPICHWV atTo@agifovTal atrd Tov Yroupyd OIKOVOUIKWY Kai Tov AIOIKNTA TNg
Kevtpikri¢ Tpdteag Tng Kutrpou, kai autd £xouv Tebei o€ 100 oTig 28 Maprtiou 2013. Ta
TTPOCWPIVA TTEPIOPICTIKA PETPA OTIG TPOTTECIKEG GUVAAAAYEG Kai TIG OUVAANAYEG PE WETPNTA
TePINaPBAVOUY TrEPIOPICUOUS GTNV avAANYN HETPNTWY, OTNV E§ApYUPWaN ETTITAYWY O
HETPNTG KOl TIEPIOPICHOUG OTN HETAPOPE XPNUATWY Ot GAAA TNICTWTIKG IBpUpaATa TNV
Kotrpo kai oTo e€wTepikd. ETriong Ta uétpa autd TePIAQUBAVOUV TNV UTTOXPEWTIKA
avavéwarn opIoHEVWY KataBEéaewv oTn Ajgn Toug.

In¢ 29 Maprtiou 2013 n Kevrpikri Tpdmeda Tng KOTrpou ékdwoe diatdyuara avagpopika pe
N Aaikf Tpdmeda ki TNV Tpdmega Kutrpou, epappdlovTag uETpa yia Tig dU0 auTég
TpdTedeg duvdapel Tou Trepi E€uyiavang Motwtikwv kait AAwy 18pupdtwy Nopou Tou
2013.

Me Bdon ta oXeTIKG Siatdypara, n Aaikf Tpdmeda uToBARBnKe og KabBeoTwg eguyiavong,
Bdoel amdpaong Tng Apxrj ESuyiavong. Ztn Aaikf Tpdmela TrapEuevav Kupiwg
avaoPAAIOTES KATABEOEIG KAl TTEPIOUTIAKA OToIXEia KTOG KUTTpou. Ta TTEPIOUCIOKA
oToixeia ¢ Aaikriig Tpdmelag otnv Kutrpo, ol ac@aMouives KATaBETEIG kal N
xpnuaTtodotnon amod 1o EupwaouoTtnua £xouv uetapepdei otnv Tpameda KUtrpou, e
atroZnuiwon yia Ty agia Twv KaBapwy TTEPIOUCIAKWY OTOIXEIWY TTOU HETAPEPBNKAV TNV
ékdoon PeToXWyv amd Ty Tpdmeda Kutrpou mpog Tn Adikr Tpameda.
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1 [evikég TTAnpoopieg (ouvéxeia)

H diadikacia avakepaiaiotroinong g Tpdmedag KUtrpou oAoKANpwONKe cUppwva HE Ta
OXeTIKG diatdyparta g Apxns E€uyiavong péow «Aidowong pe 181a Mécax», dnAadn Tng
MEPIKAG METATPOTTHG AVACPAAICTWY KATABECEWV OE PETOXES. ETTioNG, 01 KATOXOI HETOXWV
Kal TIOTWTIKWYV TiTAwv oTtnv Tpdtreda Kutrpou oTig 29 MapTiou 2013 €xouv GuvelopEpEl
otnv avake@aAaiotroinon NG TpdmeZag Kumpou nEow TnG amoppdenons nuiwv.

AuTG Ta YETPa BEV QVAUEVETAN VA £XOUV ApPVNTIKES ETTITTTWOEIG OTIS Epyacies Tng ETaipeiag.
Mepaitépw, n Etaipeia dev gixe otnv Katoxn tnNG TPATrediKEG KATABETEIG, OTIG 26 MapTiou
2013, oc autég TIG BUO KUTTPIOKEG TPATTECEG KAl WG K TOUTOU BEV TTPOEKUYE Cnuia atré Ta
METPQ QUTA.

Z1ic 18 Atrpidiou 2013 n BouAr| Twv AVTITTPOCWTTWY YWHPIOE TNV aUENonN TOU ETAIPIKOU
@bpou armd 10% ot 12,5% pe 1oxu amd v 1 lavouapiou 2013. ETriong, yn@ioTnke n
al€non Tou CUVTEAEOTH EKTOKTNG AMUVTIKIG ElI0popag atrd 15% oe 30% o€ TdéKoug TTou dev
mnydagouv amd 1n cuviAdn diegaywyn Twv dpacTnpIoTATWY 1 eV cUVOEOVTAl OTEVA JE QUTN
HE 1IoXU até Tig 29 AtrpiAiou 2013.

MeTd Ta BeTIKG aTTOTEAEGMATA TNG TTPWTNG Kal TNG deUTEPNG TPIKNVIaiag agloAdynong Tou
OIKOVOMIKOU TrpoypdupaTog Tng Kutrpou atd v Eupwiraikr) EmitpoTh, Thv Eupwirdikn
Kevtpikry Tpdarmreda kai To Aig@vég Nopiopatikd Tapeio, kara tn didpkeia Tou 2013, o
Eurogroup €VEKPIVE TNV EKTAMIEUCT) TWV TTPOYPAUHATIOHEVWY DOCEWY TNG OIKOVOUIKAG
BonBeiag pog Tnv KiTtrpo.

2 MepiAnyn onUAVTIKWVY AOYICTIKWY TTOAITIKWYV

O1 KUPIOTEPEG AOYICTIKEG TTOMITIKEG TTOU EQAPUOOTNKAV OTNV KATAPTION QUTWYV TWV
OIKOVOMIKWV KATAOTACEWV EKTIOEVTAI TTI0 KATW. AUTEG OI TTONITIKEG EXOUV EQUPUOOCTEI UE
CUVETTEIQ YIa OAa TO £Tn TTOU TTOPOUCIAZOVTal OE QUTEG TIG OIKOVOUIKEG KATAOTATEIG EKTOG
a1ré 61Tou dnAwveTal SIAPOPETIKA.

Bdon eroipaciag

O1 0IKOVOUIKES KATAOTAOEIG TNG ETaipeiag éxouv eToIaoTEl UMWV pe Ta AiEBVA
MpoéTuTTa Xpnuatooikovouiknig Avagopdg (AMXA), 6TTwg autd uioBetiBnkav atrd Tnv
Eupwrraik Evwon (EE), kai Tig amraitioeig Tou Tepi Etaipeitwv Népou tng Kutrpou,
Kegp.113.

Kartd Tnv nuepopnvia tTng £€yKpIong TwV OIKOVOUIKWY KATAOTAOEWY, OAa Ta AlEbvn
Mpo6TUTTO XPNUATOOIKOVOUIKRAS Avagopdg Trou £xouv ekdoBei atrd To ZupBoUAio Algbviv
AoyioTikwv Mpotutrwy (ZAAM) kai gival epapupéoiua atméd v 1 lavouapiou 2013 £xouv
uI08eTNBei a6 TV EE péow Tng diadikaoiag uloBETnong TTou KaBopioTNKE atrd Tnv
EupwTrdikr] ETiTpot, pe e§aipean opiopévwy povoiwv Tou AAT 39 “XpnuaTooiKovouiKa
Méoa: Avayvwpion Kal ATroTiunon’ o€ oxéon Je AoyIoTIKA avTIoTABUIoNS XapToQUAaKiou.

O OIKOVOUIKEG KOTAOTAOEIC £XOUV KATAPTIOTET YE BATN TNV ApXr| TOU ICTOPIKOU KOGTOUG,.

H KaTdpTION TWV OIKOVOUIKWY KATAOTAoEWY cUpgwva Ye Ta AMXA atraitei Tn xprion
OPICHEVWV CNUAVTIKWY AOYIGTIKWY EKTIMACEWV Kal TNV doknon kpiong até n AiggBuvon
ot d1adIKaocia ePAPUOYAS TV AOYIOTIKWY TTONTIKWY Tng ETaipeiag. Or Toueig Tou
armaiToUv peyaAUtepou BaBuoU kpion 1 gival o TTOAUTTAOKOI A TOUEIG 6TTOU 01 TTAPadoxXES
Kal 01 UTTOAOYIOHOI £XOUV ONUAVTIKN £TTIOPAGCT) OTIG OIKOVOMIKEG KATAOTACEIG
TTapoucidadovial oTh Xnueiwon 4.
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2 MepiAnyn onpavTiKwy AoyICTIKWY TTOAMITIKWY (OUVEXEIX)

Yi100£Tnon KaivoUpyiwv Kal avaBswpnuévwy AlMNXA

Kard 1o Tpéxov €106 n Etaipeia uioBETnoe 6Aa 1a véa Kal avabewpnuéva Aigbvry MNpdtutra
XpnuaTtooikovouikig Avagopdag (AMNXA) Ta otroia oxeTiCovTal ME TIG EPYATIES TNG Kal Eival
eQapuooIua yia AoyioTIKES TTEpIdOOUG TTou apxiouv Tnv 1 lavouapiou 2013. H uioBétnon
auTn Oev gixe em@EPEI onuavTIKEG AAAQYEG OTIG AOYIOTIKEG TTONITIKEG TN ETaipeiag, pe
e€aipeon TwWV TI0 KATW:

° Tpotrotroinon oto AAM 1 « MNapouaciaon Twv Olkovouikwy KataoTaoewy otV
Mapouciaon Twv GTOIXEIWV AAAWY CUVOAIKWY 000wV ». Q¢ ATTOTEAECHA TNG
uI08£TNONG QUTHG TNG TPOTTOTToINONG , N ETaupeia opadoTroiei Ta oToixeia TToU
TTapouaidfovTal oTa « GAAA ocuvoAikd £€000a », pE Bdon To av gival mlaveé va
METAQEPOOUV LETAYEVESTEPA OTO AOYAPIAOUO KEPDOZNMIWY ( TTPOCAPHUOYWY aTTd
avakardragn).

° AN 19 «Mapoxég Epyalopévwvy . O aANayEG OTIC AOYIOTIKEG TTONITIKEG TNG
Etaipeiag €xouv wg €§1i¢ : AUECN avayvwpIoTn TOU KGOTOUG TTPO-UTTNPECIAG,
AVTIKATACTATN TOU KOGTOUG ETTITOKIWY Kal TNG aQVAPEVONEVNGS atrddoong Twv
TEPIOUTIAKWV OTOIXEIWV Tou oxediou pe kaBapd 106dnua atrd T6KOUG TTou
utroAoyileTal hE TNV EQAPUOYR TTPOESOPANTIKOU ETTITOKIOU OTNV KABAPH UTTOXPEWCH
(evepynTIKG) KOBOPIGUEVWYV TTAPOXWY KAI TNV avayvwpior SAwWV TwvV
ETTAVAMETPACEWY, TTAAQIOTEPA YVWOTWV WG AVAAOYIOTIKA KEPDN / {NUIEG OTA AN
OUVOAIKA £000a.

Katd Tnv nuepounvia £€yKpiong QUTWY TWV OIKOVOUIKWY KATAOTAOEWV pia OEIpd aTro VEX
TTPOTUTTA KAl TPOTTOTIOINGEIG TTPOTUTTWV KAl DIEPUNVEIEG TTOU ITXUOUV YIA AOYIOTIKES
TEPI6BOUG TTou apyifouv petd v 1 lavouapiou 2013, kal Bev £XOUV EQAPPOTTEI OTNV
ETOIMAOIO QUTWYV TWV OIKOVOUIKWY KATAoTAoewyY. Kavéva atrd autd Bev avapEveTal va £XEI
onMavTIKA £TidPACH OTIG 0IKOVOUIKEG KATaOTAOEIS TNG ETaipeiag, pe eaipeon Ta
akdAouba:
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2 MepiAnyn onuAavTIKWV AOYICTIKWYV TTOAITIKWYV (OUVEXEIX)

Yi08éTtnon kaivoupyiwv Kal avadswpnuévwyv AMNXA (ouvéxeia)

o ANXA 9 “Xpnuatooikovopikd péoa”. To AMXA 9 acxoAeital ye Tnv Tagivopnon, Tnv
QTTOTIMNON KAl TRV QVAYVWPIOT) TWV XPNUOATOOIKOVOUIKWY TTEPIOUCIOKWV GTOIXEIWV
Kal UTToXpeWwaocwy. AvTIKaBIoTd Ta pépn Tou AAI 39 TTou oxetiovTal JE TNV
1a€IvOUNCN KAl TRV ATTOTIUNON TWV XPNUATOOIKOVOUIKWY pEGwV. To AMXA 9
OTTQUTEI TA XPIMOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO va TagivopouvTal o€ dUo
KATNYyopieg aTmoTiunong: autd Trou atroTipwvTal ot dikain agia Kal ekgiva TTou
QTTOTIMWVTAI OE aTTOoReoHEVO KOOTOG. O TTpoadiopioudg yiveTal KATd TNV apxIKA
avayvwpion. H ta§ivounon e§aptdral ammd 10 EMIXEIPNMATIKO HOVTEAO TNG
OIKOVOMIKAG OVTOTNTAG YIa TN JIOXEIPION TWV XPNUATOOIKOVOUIKWY HECWV Kal TWV
CUMBATIKWY TOUEIOKWY POWYV TOU XPNUATOOIKOVOUIKOU pEoou. INa Tig
XPNMATOOIKOVOUIKEG UTTOXPEWOEIG, TO TTPOTUTTO BlaTNPEi TO HEYAAUTEPO MEPOG TWV
amaitjoewv Tou AAI 39. H kUpia aAAayr gival 611, OTIG TTEPITTTWOEIG OTTOU
emAéyeTal n Bikain agia yia TI¢ XPNUATOOIKOVOUIKEG UTTOXPEWOEIG, TO HEPOG TNG
aMayric atng Sikaun agia Tou opeilovTal oTOV TOTWTIKG KivOUVO TNG OIKOVOUIKNG
ovToTNTaG AoyileTal oTa AoITd cuvoAikd éo0oda Kal 61 OThV KaTdoTaon
AoyaplaopoU aTTOTEAEOUATWY, EKTOG £GV auTO BV BNUIOUPYEI AOYIOTIKN) avTIoTOoIX(d.
To mpATUTTO IoXUEI Yia £TACIES TTEPIGAOUG TTou apXifouv aTrd 1) peTd v 1
lavouapiou 2015 kai dev €xel akoun uioBeTnBei amrd Tnv Eupwtrdikr] Evwon.

Avayvwpion €1008nudaTwv

To c1068nua smueTpeiTal oTn dikain agia TNg avTITTAPOXAS TToU EICTTPAXTNKE 1 ival
EICTIPOKTED KO QVTITTPOOWTTEUEI TTOOA EICTTPOKTER Yia TNV TTWANGN TTPOIGVTWY Kal
UTTNPECIWY KaTd T ouvien diegaywyr| Twv epyaciwv Tng ETaipeiag, Yetd Tnv agaipecn
ddpou MpooTiBéuevng Agiag, ETTIOTPOPWV KAl EKTTTWOEWV.

H Etaipeia avayvwpilel Ta el00dfpaTa 6TaV TO TT0G6 TOU £10031UATOG UTTOPET VA
utroAoyioTei a&iémoTa, 6Tav gival MBavov o1 EAAOVTIKG OIKOVOUIKG o@péAn Ba eiopeuoouv
TTPOG TNV OVTOTNTA KAl OTAV TTANPOUVTAI CUYKEKPIUEVA KPITAPIO YIa KABE Jia €K TWV
gpyaciwv g Etaipeiag 6Twg avagpépetar o KaTw. H Etaipeia Baciel Tnv ekTipnon g
atrdédoong oE 10TOPIKA atroTeAéoparta, AapBdavovTag utréyn To €idog Tou TTEAdTN, TO €id0g
NG CUVAAAQYAG KOl TWV XAPAKTNPICTIKWY KABe dieuBétnong. Ta £coda Tng ETaipeiag
avayvwpidovTtal wg £ENG:

(i) NMwWARCEIG UTTPECIWV

O TWAACEIC UTTNPECIWV avayvwpifovTal T AOYICTIKN| TTEPIOBO TTOU TTPOTPEPOVTAI
Ol UTTNPECIES E QVAPOPA OTO OTADI0 CUUTTAIPWGNG TNG CUYKEKPIPEVNG
ouvaAAayrig utToAoylopévn Pe BAan TIG UTTNPETIES TTOU TTPOCPEPBNKAV WG
avaAoyia Twv CUVOAKWY UTTNPECIWV TTou 8a TTpoc@pepBoUV.
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2 MepiAnyn onpAvTIKWVY AOYIOTIKWYV TTOAITIKWYVY (OCUVEXEIX)

Avayvwpior €1008NpATWY (CUvEéXEia)

(i) MoTwTIKOi TOKOI

O1 moTwTIKOi TOKOI avayvwpifovTal XPNOILOTTOIWVTAG TN MEBODO TOU TTPAYNATIKOU
emrokiou. OTav éva BAVEIO I EICTTPAKTED £XEI ATTOMEIWOEI, N ETaIpEia PEIVEI T
AOYIGTIK) TOU agia OTO QVAKTACIMO TTO00, TO OTT0I0 €ival O EKTIMNUEVES UEAAOVTIKES
TAMEIAKEG POEC TTPOECOPANMEVEG ME TO APXIKO TTPayMATIKG ETTITOKIO TOU HECOU Kal
OUVEXICEI TNV AvVayvWPIoT TNG EKTITWONG WG TTIOTWTIKOUG TOKoUG. O1 TTICTWTIKOI
TOKOI QTTO aTTOMEIWHEVA DAVEIQ KAl EICTTPAKTEQ AVAYVWPICOVTOI XPNOIUOTTOIWVTOG
TO APXIKO TTPAYMATIKG ETTITOKIO.

QeeAfuara utTraAARAWY

H ETaipeia kai ol utrdAAnAol cuveiopEpouv ato KuBepvnTikd Tapeio Koivwvikwy
Ao@ahlioewy e Bdon Toug pigBolg Twv uTTaAAfAwyv. EmimpdéoBera, n Etaipeia Asitoupyei
éva ox£D010 KABOPICUEVWV CUVEICPOPWIV TA TTEPIOUGCIAKA OTOIXEI TOU OTTOIOU TNPOUVTAI OF
gexwploTo Tapeio utrd TN diaxeipion emMTPOTAG. To OxEDI0 XpnuaTtodoTeiTal HE TTANPWUES
até Toug utTaAAAoug kai atrd Tnv Etaipeia. O1 cuveiopopég Tng ETaipeiag
avayvwpidovtal oTnVv TEPIOdO TTOU OXETICoVTAl KAl TTEPIAAUBAVOVTAl GTO KOCTOG
TTPoowTIKoU. H ETaipeia dev €xel ETTITTPOCOETEG UTTOXPEWOTEIG aoU TTANpwBoLV ol
ouveloPopES. MPOTTANPWUEVEG CUVEICPOPES aVaYVWPILOVTal WG TTEPIOUTIAKO OTOIXEIO
oTNnV £KT00N TTrou gival Teavr n EMIOTPOP PETPNTWV 1 HEIWGCT OTIG HEANOVTIKES
TANPWUEG.

EmmpdéodeTa n ETaipeia Acitoupyei éva ox€dIo KaBOPIGHEVWV TTAPOXWYV OTTOU Ta
TEPIOUTIaKA aToIxeia TnpouvTal oe EeXwpIoTd Tapeio utrd TN dlaxeipion emitpoTig. H
Etaipeia £xer vioBeTrioel To avabewpnuévo AANM 19 Tlapoxég uttaAAfAwy' Tnv 1 lavouapiou
2013, ka1 W €K TOUTOU Ta avOAOYIOTIKA KEPDN Kai {nMieg (ETTAVOKATAUETPHOEIG) TTOU
TTPOKUTITOUV aTTO TNV ATTOTiUNCN Tou cuvTagiodoTIKoU CUOTAUATOG KOBOPIoUEVWY
TTapoxwy, dev emTpémeral TTAEov va avaBAnBouv Kal TTPETTEI va aVAYVWPICTOUV ONECWS
oT1a AoITTé GuVoAIKG £000a.

Merarpotri §évou vopiopaTog
(i) Nopiopa AsiToupyiag Kal Trapouciacng

Ta oToixeia Tou TepIAARBAvVOVTal OTIG OIKOVOMIKEG KOTaoTAoEIg TG ETaipeiag
QTTOTIMOUVTAI XPNOILUOTTOIVTAG TO VOUIGHA TOU KUPIOU OIKOVORIKOU TrEPIBAAAovVTOG
uéoa oTo otroio Aeitoupyei n Etaipeia (“To vopiopa Asitoupyiag”). Oi OIKOVOUIKEG
KaTaoTaoeIg Trapouaiddovial og Eupw (€), To otroio gival To VOUIoHA AgiToupyiag
Kal TTapouciacng tng Etaipeiag.
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2 MepiAnyn onpavTIK@WV AOYIOTIKWY TTOAMITIKWV (OuvEéxEia)

Merarpotrii §évou vopioparog (CuvEéxeia)

(i) ZuvaAAayég kal utréAortra

Zuvallayég o€ Evo vopIoua KaTaxwpoUvtal oTo vopioua Asitoupyiag pe Baon Tig
TIEG GUVAAAGYATOG TTOU 1I0XUOUV TNV NUEPOMNVIa TNG SUVAAAAYAG 1y TNG EKTIUNONG
o1av Ta oTOoIXEIT ETTAVEKTIHOUVTAL. ZUVOAAAYMATIKG KEPDN KAl CNMIEG TTOU
TPOKUTITOUV atrd TNV £E6QANCN TETOIWV CUVOAAQYWV KAl ATT6 T YETATPOTTH ME TN
OUVOAOYUATIKA I00TIMIO TTOU IGXUEI GTO TEAOG TOU £TOUG XPNMATIKWYV TTEPIOUCIOKWV
OTOIXEIWV KQI UTTOXPEWCEWV Trou gival o€ {éva vopiopata avayvwpiovTal oTig

KePOOZNMIEG.

ZuvaAiaypaTika kEpdn Kal {nUIEG TTou oXeTiCovTal hE davelopd TTapoucIAdovTal aTig
KepOOZNMIEG EVTOG TwV “xpnuaTodoTikwy £§6dwv”. OAa Ta GAAa cuvaAAayuaTika
kEpON Kkai Znuiég TrapoucidgovTtal oTig KEPOOZNMIEG EVTES TwV “GAAwY
KePOWV/(ZNHILV) — KaBapwv”.

O1 ahhayég otn Sikain agia Twv XpnHATOOIKOVOUIKWY TITAWYV TTou EKppadovTail o€
€EVO VOUIOHA TTOU KATNYOPIOTTOIOUVTAI WG XPNHATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEI
dlaBéoiya Tpog TWANon avaAlovTal ETAEU CUVAAAQYHATIKWY SI0pOopwy TTou
TTPOKUTITOUV aTrd aAAOYEG OTO aTTOORECHEVO KOOTOG TOU TiITAOU Kal GAAEG aAAaYEG
oTn AoyioTikr] agia Tou TiThou. ZuvaAAayuaTikéG dla@opég ot oXEaT HE OAAAYEG OTO
atrooBeopévo KGaTOG avayvwpigovtal aTig KepdolnUIEG Kal AAAEG aAAayEG OTN
AoyioTikA aia avayvwpidovral oTa GAAa GUVOAIKG glcodnuara.

ZuvaAaYHaTIKEG DIAQOPEG TTOU TTPOKUTITOUV OTTO TN METATPOTTH N XPNHATIKWY
oToIXgiwv, OTTWG WETOXIKOI TiTAO! TTOU aTToTIpoUVTal Ot dikain agia HEowW TwV
QTTOTEAEOMATWY, avayvwpifovTal oTig KEpBOZNUIEG WG HEPOG TOU KEPBOUG 1} TNG
¢nuidg dikaing agiag. TuvaAhaypaTikéG BIAPOPES TTOU TTPOKUTITOUV aTrd Un
XPNMOTIKA OTOIXEIa, OTTWG METOXIKOI TiTAOI TTOU TagIvopRBnKav wg
XPNUOTOOIKOVOUIKG TTEPIOUCIOKG aTOIXEIR BIABETINA TTPOG TTWANON,
cupTrepIAQUBAvoVTal OTa GAAO CUVOAIKE €1000MpATa.

Tpéxouoa kai avaBaAAopevn @opoloyia

H xpéwaon @opoloyiag yia Tnv Tepiodo TepIAaBAvel TRV TpEXOUCT Kal avaBAAAOUEVN
popoloyia. H popohoyia avayvwpiletal aTig KEpBOZNMIEG EKTOG OTNV £KTOON TTOU
OXETIETAI PE OTOIXEIQ TTOU avayvwpifovTal oTa GAAa ouvoAikd eicodiparTa ) am’ eubeiog
oTa idla KEQAAQIQ. ZTnV TEPITITWON AUTH, N @opoloyia avayvwpileTal £TTioNg oTa AAAa
ouVoAIK4 elcodripara 1] atr’ eubeiag oTa idia kepaAaia, avTioToIxa.

H Tpéxouca xpéwaon popoAoyiag utroAoyiletal ue BAaan Tn @opoAoyik vopoBeoia Trou £xel
BECTTIOTEI 1] OUCIAOTIKA BECTTIOTEl KATA TNV NUEPOMNVIA TOU ITOAOYIOHOU OTN XWpa OTTouU N
Eraipeia dpaatnplotroieital kai dnuioupyei poporoyntéo ei06dnua. H AietBuvon agioloyei
TEPIOBIKG TIC BECEIG TToU AapBAvoVTal o€ POPOAOYIKEG BNAWOEIG Ot OXEON HE KATAOTACEIG
&1rou n epapuocsioa @opoAoyIkr vopoBesia UTTOKeITal OE epunveia. Eav n epappoabeioa
opPOAOYIKA vopoBeaia UTTOKEITAI O epunveia, kaBopigetal TTPOBAewn 61ToU gival
kaTdAANAO pe BAcH Ta TTOOG Trou UTToAoyideTal va TTANPwOOoUV OTIG POPOAOYIKEG OPXES.
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2 MNepiAnyn onUAavTIKWV AOYICTIKWY TTOAITIKWYV (OUVEXEIX)

Tpéxouoa kai avaBaAAduevn @opoloyia (ouvéxeia)

H avapaAAduevn goporoyia avayvwpiletal XpnoIMOTTOIWVTAG T HEBODO UTTOXPEWONG
TAVW CTIG TTPOCWPIVES BIAPOPES TTOU TTPOKUTTTOUV METAEU TNG POopoAoYIKAG BAoNG TwV
TTEPIOUTIAKWY GTOIXEIWY KAl UTTOXPEWOCEWY KAl TNG AOYIOTIKIG TOUG A&iag OTIC OIKOVOUIKES
KataoTdoelg. Evroutoig, n avapaAAduevn gopoloyia dev AoyileTal eGv TTPOKUTITEI OTTO
OpPXIKA avayvwpeion VoS TTEPIOUCIOKOU OTOIXEIOU 1) UTTOXPEWONG O JIO GUVAAAQYT) EKTOG
amrd GUVEVWOT ETTIXEIPACEWY, N OTTOIX KATA TN OTIYUR TNG ouvaAAayrig dev eTTnPEAel oUTeE
10 AoyIoTIKG oUTe Ta popoAoynTéa KEPSN f ZnuIEG. H avaBaAAopevn opoloyia kaBopideTal
XPNOILOTTOIOVTAG POPOAOYIKOUG CUVTEAEDGTEG KAl VOUOBEDIEG TTOU £XOUV BEOTTIOTE iy
OUCIAOTIKG Be0TIOTEl HEXPI TNV NUEPOMNVIO TOU ICOAOYIOUOU KOl avapéveTal 6Ti 8a IoXUouV
otav n oXeTIKA avaBaAAduevr @opoloyikry atraitnon ekroindei r) 6Tav n avaBaAiduevn
QOPOAQYIKF UTTOXPEWGT BIAKAVOVIOTEI.

AVOBaAAGEVES POPOAOYIKEG OTTAITHCEIS AVAYVWPICOVTAI HOVO OTNV EKTACT TTOU Eival
TOavOv 0TI HEAAOVTIKG @opoAoynTéa KEPDN Ba eival SIaBéoiua EvavTl TV OTToiWwV Ol
TPOCWPIVES DIAPOPES UTTOPOUV VA XPNOIUOTTOINBOoUV.

O1 avaBaANOUEVES POPOAOYIKEG QTTAITAOEIG KAl UTTOXPEWOEIG oupywn@ifovTal dTav UTTapXeEl
VOMIKG 10XUPO SIKAiWUA CUPWN@ICUOU TPEXOVTWY POPOAOYIKWV ATTAITACEWY HE TPEXOUTEG
(POPOAOYIKEG UTTOXPEWTEIG Kal 6Tav ol avaBaAAduevol pépol oxeTifovTal Ue POPO
£1008AUATOG TTOU XPEWVETAI atrd TNV idia popoAoyIkr apxrj oTnv ETaipeia 6Trou UTTAPXE!
TpdBeon yia dlakavovioud Twy utroAoimwy oe kadapri Baon.

ZuvdedepEVEG ETAIPEIEG

O1 ouvdedepiveg eTalpeieg ival OAeg o ovToTNTEG OTIG OTToieg N ETaupeia aokei onuavTiki
£TMPPON KAl TTOU YEVIKG ouvodeUeTai atrd éva pepidio petagl 20% kai 50% ota SikaiwpaTa
WrQou aAAd Ti¢ oTroieg dev EAEYXEL.

O1 eevdUoEIg 0 CUVDEDEPEVEG ETAIPEIEG ATTOTIHOUVTAI OE KOOTOG MEIOV OTTOUEIWON OTNV
aéia. O1 emevdUoeIg o ouvDEdEPEVES ETAIPEIEG EAEYXOVTaI YIA aTTOUEIwEN oTnY agia, oTav
yeyovdTa rj aANayEG OTIG TTEPICTACEIG UTTOdNAWVOUV TTWG N AOYIOTIKN| agia UTTopei va pnv
gival avaktioiun. H Znuid atropgiwong avayvwpiletal oTig KEPBOJNUIEG OTO TTOGG KATA TO
oTroio n AoyIoTiKA aia Tou TTEPIOUCIOKOU OToIXEIOU UTTEPRAIVEI TO AVAKTAGIUO TTOOO TOU.
To avakTAoipo Tood eival To ueyaAUTepo PeTagu g dikaing agiag Tou TEPIOUCIOKOU
oToixeiou peiov £€0da TWANGNG Kal NG agiag Adyw xpriong. H gnuid atropgiwong mou
avayvwpioTNKE o€ TTPoNyoupEeva £Tn avTIoTpEPETal 6Tav UTTAPEEl aAAayr OTIG TTAPadOXES
TTOU XPrCIKOTIOINBNKAV Yia TOV TTPOCdIOPIOUO TOU AVOKTAGIMOU TTOCoU.
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2 MepiAnyn onuAvTIKWY AOYICTIKWYV TTOAITIKWV (OUVEXEIX)

ZuvaAAayég pe HETOXOUG/BUYATPIKES ETAIPEIEG

H Etaipgia poBaivel o€ guvallayég e nETOXOUS Kal BuyaTtpikég eTaipeieg. OTav ocuvddel
ME TNV UGN TNG GuvaAAayrig, N AoyioTiKr TTONITIKA TnG ETaipeiag eival va avayvwpilel (a)
otroladATroTe kEPON A CNUIEG aTTd CUVAAAQYEG HE HETOXOUG Kal AAAEG OVTOTNTEG TTOU
BpiokovTal UTTO KOIVO €Aeyxo atrd 1o TEAIKO péToxo, ameuBeiag ota idla ke@dAaia Kal va
Bewpei autég TIGC CUVAAAOYEG WG ETTITTAEWV CUVEICPOPA KEQaAaiou fj wg TTANpwn
MEPIOHATWY; Kal (B) otroicadrjtroTe {NUIEG aTrd CUVAAAAYEG HE BUYATPIKEG ETAIPEIEG WG
KOOTOG £TTéVOUONG OE BuyaTpIkEG eTaIPEiES. Mapouoieg cuvallayég ueE GANa pépn, TTEpa
amrd METOXOUG R BUYaTPIKES ETAIPEIES, avayvwpifovTal OTIG KEPOOZNUIEG CUPPWVA HE TO
ANAN 39 “XpnuaTtoolkovouikd Méoa: Avayvwplon Kal Atrotipnon’”.

ZUPYNQIOHOG XPNHOTOOIKOVOHIKWY HECWV

XpNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWCEIG CUPYN@ifovTal Kal To KaBapo
1006 TTAPOUCIAZETAI OTOV IGOAOYICHS GTAV UTTAPXEI VOUIKS SIKAIWPA CUNYN@ICHOU TwV
TTOCWYV TTOU avayvwpeioTnKav Kal UTTApXEr N TTpoBeon va yivel dlakavoviouog o Kadbapr)
Baon i va yivel TauTdXpOova N TTWANCH TOU TTEPIOUCIAKOU CGTOIXEIOU Kal 0 S1aKavovIoUoG
NG UTTOXPEWONG.

Eutropikd 10TpaKkTéa

Ta guTTOPIKA EICTTPOKTED avayvwpifovTal apXIka o€ dikain agia Kal YETETTEIT
TTapouaidfovTal o aTTooRETUEVO KAGTOG, XPNOIMOTTOIWVTAG TN MEBODO Tou TTPAYUATIKOU
gmToKiou, Jeiov rpdvoiag yia atropeiwan NG aiag. H TpoBAewn yia atropusiwaon
KaBopileTal 6Tav UTTAPXEl AVTIKEIPEVIKA €vdeign TTwe n ETaipeia dev Ba sival og 8Eon va
E10TTPALEl T OUVOAIKA EICTTPAKTEN TTOGE CUUPWVA PE TOUG ApXIKOUG OPOUG TWwV
EICTTPAKTEWY. ZNUAVTIKEG OIKOVOMIKEG DUOKOAIEG TOU XPEWOTN, N TBavoTnTa 6Tl 0
XPEWOTNG Ba TePIEABEI O€ TITWXEUON 1} OIKOVOUIKY avadiopydvwon, Kai n aBEtnon i
TAPAAEIPN EKTTARPWOTNG TWV UTTOXPEWTEWY TOU OXETIKA HE TTANPWHEG BewpouvTal
evOEiEEIC OTI TO EUTTOPIKO EICTTPAKTED EXEI UTTOOTEI aTTopgiwon. To Tood Tng TPORAEYNS
givai n Slapopd PeTAgu TNG AOYIOTIKAG agiag Tou EI0TTPOKTEOU Kai TNG Trapoldodag agiag Twv
UTTOAOYIZOUEVWY JEAAOVTIKWV TAMEIOKWY POWY, TTPOEEOPANUEVWV HE TO TTPAYUATIKO
£MITOKIO. H AoyIOTIKA agia Tou TTepiouciakol GTOIXEIOU HEIVETAI UE TN XPHON EVOG
AoyaplacpoU TPORAEWNG, Kal To TToa6 NG ZnuIGg avayvwpileTal oTig KEPBOZNUIEG, OTa
“6€000 TTWAROEWY Kal Trpowenong”. Otav éva EPTTOPIKO EICTTIPOKTED Eival ETTICPAAES,
dlaypdeTal évavTi Tou Aoyapiacuol TTpOBAEYNG yia eUTTopIKG ioTTpaKTéd. ETTakoAoubeg
QVOKTAOEIG TTOOWY TTOU €iXav TTPONYOUNEVWS BIOYPAPET TIICTWVOVTAL EVAVTI TWV “€§00wWVv
TWARCEWY Kal TTpowBnong” oTIg KEPBOJNUIES.

MeToXIK6 KE@GAalo

O1 ouvnBeIg YeToXEG TagivopouvTal wg idia KE@AAaia.
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2 MepiAnyn onpAvTIKWV AOYIOTIKWV TTOMITIKWY (OUVEXEIX)

EuTTopIKoi mOoTWTEG

O1 guTTOPIKOI TNIOTWTEG EiVAI UTTOXPEWOEIS YIA TTANPWHA ayabwyv 1} UTTNPECIWY TTOU £XOUV
atroktnBei Katd TN cuviAtn die§aywyn Twv epyaciwy Tng ETaipeiag, amd mpoundeutég. Ol
EUTTOPIKOI THOTWTEG TAEIVOUOUVTAI WG BPaXUTTPOBECUES UTTOXPEWOEISG, EAV N TTANPWUNA
o@eileTal evTdg £vog £Toug A AlyoTepo (A katd To ouvhon KUKAO epyaciwv Tng ETaipeiag
€dv gival ueyaAutepog). Av 6x1, Oa Trapoucidlovrai oIS Un BPaxuTTrpOBecuES
UTTOXPEWOEIG.

O1 guTTOPIKOI TTIOTWTES avayvwpifovTal apXIka o€ dikain agia kal JETETTEITA TTapouaIdgovTal
o€ ATOORECNEVO KOOTOG, XPNOIMOTTOIWVTAG T HEBODO TOou TTPAYHATIKOU ETTITOKIOU.

Tapeiakd diaBéoipa Kal iIcodivapa

27NV KATAOoTOON TOPEIOKWY POWV, Ta TAUEIAKE diaBéoiya kal Icoduvapa amroteAolvTal Ao
METPNTA OTO TOEIO KaI KATABECEIG OTNV TPATTECA PE APXIKN NMEPOUNVia ARENG TPEiG uRveg
i AiyéTepo.

3 Alayeipion XpnNUOTOOIKOVOUIKOU KIVEUVoU

(i) MapdyovTeg XpNUATOOIKOVOUIKOU KIVEUVou

O1 epyaoieg Tng ETaipeiag Tnv ekBETOUV OE TTOIKIAOUG XPNMATOOIKOVOUIKOUG
KIvOUVOUG: KivOUVO ETTITOKIOU TTOU a@opd TIG TAUEIKEG POEG Kal TN Bikain agia,
TOTWTIKO Kivduvo Kai Kivduvo peuoTdTnTag.

H Etaipeia dev £xel erionun ToAITIKA yia T diaxeipion twv Kivduvwy. EvrouTolg, n
emOEKTIKOTNTA TG ETaIpEiag oTOUG XPNHATOOIKOVONIKOUG KIVOUVOUG OTTWG Kiviuvo
ETTITOKIOU KA TNIOTWTIKG Kivduvo TrapakoAouBeital wg HEPOG TG KABNUEPIVIG

dlaxeipiong g TTIXEipNONG.
) Kivduvog ayopdg

KivBuvog £mmiToKiou TTou a@opd Tig TaOUEIaKEG POEG Kail Th dikain agia

KaBwg n Etaipeia Sev £xe1 GNUAVTIKG TTEPIOUCIAKE OTOIXEIR TTOU VA QEPOUV
TOKO, Ta £000a Kai N por HETPNTWY aTTd epyaaies TG ETaipeiag ival
OUCIOOTIKG avedpTnTa atréd aAAayég oTa mITOKIA TG AYOPdS.

O kivduvog emiTokiou ¢ ETaipeiag TpoépxeTal amd pakpotrpdBeouo
davelopd. O davelopdg TTou ekdOONKE O€ KUPAIVOUEVA ETTITOKIA EKBETEI TV
Etaipeia o€ Kivduvo €TTITOKIOU TTOU aPopd TG TAUEIAKEG poég. O daveloudg
Trou £kdGBNKe o€ OTABEPG emITOKIO EKBETEN TNV ETaipeia o€ Kivouvo
£TTITOKIOU TTOU agopd tn dikain agia.

H Etaipeia dev epapuddel omoiadrroTe TONITIKA YIa TNV avTIoTAduIon A T
dlayeipion Tou KIVOUVOU ETTITOKIOU.

(19)



OPAP International Limited

(i)

(ii)

(iif)

Alaxegipion XpnHATOOIKOVOUIKOU KIVEUVOU (OuvEéxEla)

MapdayovTeg XPNHATOOIKOVOUIKOU KIVEUVOU (OuVvEXEIQ)

° MoTwTIK6G Kivduvog

O mMOoTWTIKOG KivOuvog TTPokUTITEl atrd Tapeiaka diaBéoiya Kal Icodivaua,
KATaBEoEIC O€ TPATTECES KAl XPNMATOTNIOTWTIKA IBpUNaTa, KABWe Kal atrd
£kBe0n O€ MOTWOEIG TTPOG TNV 1IBUVOUCA ETAIPEIA.

H Etaipeia dev éxel etrionun TONITIKR Kai diadIkaoieg yia Tn Siaxeipion kai
TNV TTapakoAoUBnaon Tou TTIOTWTIKOU KivOUvou.

o Kivduvog peuoTéTnTag

O 10 KATW TVAKAG avaAUEl TIG XPHOTOOIKOVOUIKEG UTTOXPEWOEIG TG
Etaipeiag o€ oxeTikég Katnyopieg Afgewy, pe Bdon Tnv evatropévouoa
TEPiodO KATA TRV NUEPOUNVIa TOoU ICOAOYIGHOU PEXPI TNV NUEPONVIa ANENg
ToU oupBoAdiou. Ta TTood TToU TTapouaIdZovTal GToV TTVaKA Eival ol
CUMBATIKEG N TTPOEEOPANMEVES TAUEIAKES POEG. YTTOAOITTA pE ARgn evTog 12
unvwv, Je e€aipeon 1o daveioud, IcouvTal UE TIG AOYIOTIKEG TOUG agieg, agpou
n emidpaon TG TPoegOPANONG dev gival CNUAVTIKN.

AiyéTepo
arro 1
Xpovo
Ing 31 Aekepfpiov 2012
EuTropIkoi Kai GAAO! THIOTWTES 295.848
Inig 31 AexeppBpiov 2013
Eptropikoi kal GAAOI TIIOTWTEG 314.935

H Aic08uvon bev TTapakoAouBei Tov Kivduvo peucToTNTAG.

Arayeipion ke@aAaiouxikoU KivdUivou

O1 emdiwéeig TN ETaipeiag 6Tav diaxeipifetal KEQaAaia gival n Slac@daAion Tng
iKavéTnTag TNG ETaipeiag va cuveyioel wg dpwaoa Aeitoupyikf povada Pe oKoto Tnv
TTAPOXI| ATTOSOCEWY YIa TOUG PETOXOUG Kal WPEAUATA yia GAAQ TTPOCWTTA TTOU
£xouv oup@épovTa atnv ETaipeia kai va diatnpAoE! TNV KATtaAANAGTEPN
KEQAAQIOUXIKr} SOUI YIO VA PEIWOEI TO KOOTOG KEPAAQiou.

Me okotd va SiaTtnprioel i va peTaBdAel Tnv kepahaiouxikr Tng dopr), the Company
UTTOPE] VO PETARAAEI TO TTOOS TWV UEPICHATWY TTOU TTANPWVOVTAI GTOUG HETOXOUG,
Va ETMOTPEWEI KEQAANIO OTOUG PETOXOUG, VO EKDWOEI VEEG METOXEG 1) VO TTWAROEI
TTEPIOUCIAKA OTOIXEIT YIa VA PEIWOE! TO dAVEICHS TNG.

To kepdAaio 6TTw¢ KaBopioTnke atd 1 AicBuvorn oTig 31 Aekepppiou 2013 kal
2012 amoteAeital a1ré idia KEPAAaIa OTTWG TTAPoUCIAZovTal GTOV ICOAOYIOUO.
ExTipnon dikaiwv aiwv

H AoyioTikA agia peiov TTPOBAEYN Yia EUTTOPIKG EICTIPAKTEN KAl TTANPWTER BewpEiTal
611 Trpooeyyilel Tig Bikaieg agieg TOUG.
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4

ZnpavTikoi AoyioTIKOi UTTOAOYIOHOI KOl EKTIHACEIG

O1 AoyioTikoi uTToAOYIGHOI KaI EKTIMAOEIG afloAoyouvTal g ouvexr Bdon kal Bagifovtal
TNV ICTOPIKA EUTTEIPIa KAl o€ AAAOUG TTAPAYOVTEG, oupTTEPIAaUBavouévwy TTpoadoKIWY
OXETIKG e MEAAOVTIKA yeyovoTa TToU TTIOTEUETAI OTI €ival AOYIKA UTTé TIG TTEPIOTATEIG.

)

ZnuavTiKoi AOYIOTIKOi UTTOAOYIOMOI Kal TTapadoxEg

H Etaipgia kK@vel UTTOAOYIGHOUG Kal TTApadoxEG o€ OXEON ME To MEAAOV. Qg
QTTOTEAECUQ 01 AOYICTIKOI UTTOAOYIOHOI OTTaVIWG IGOUVTAI PE T TTPAYHATIKA
amroteAéopata. O1 uttoAoyiouoi Kat o1 TTapadoxEg TTou mIBavd va TTPoKaAéGouy
OUCIWJEIG AVATTPOCAPHOYES OTN AOYICTIKY agia TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWV KATA TO ETTOMEVO OIKOVOUIKO £TOG TTAPOUCIAZOVTAl THO KATW.

®opoloyia

Ma Tov mpoodiopIoud TS TTPORAEYWNGS YIA ETAIPIKG OO aTTaITOUVTAI
ONMAVTIKEG EKTINACEIG. Tl CUYKEKPIMEVEG TUVAAAAYEG Kal UTTOAOYIOHOUG O
mpoadioploudg TNG TEAIKNS popoloyiag eivan aBéBaiog. H Etaipeia
avayvwpifel UTTOXPEWOEIS VIO TTPORBAETTOPEVA POPOAOYIKA CNTHANATA HE
Bdaon utroAoyiouoUg yia To KaTd OG0 Ba TTPOKUWEI ETTITTPOCEOETN
popoAoyia. OT1ou To TEAIKO POPOAOYIKS ATTOTEAECUA QUTWV TWV {NTNHATWY
Ola@épel atrd 10 TTOGS TTOU €XEl APXIKG avayvwpIoTEl oI BIaPOopPES
eTTNPEAZOUV TIG TPEXOUCEG Kai avaBAAASGHEVEG POPOAOYIKEG ATTQITHOEIG KOl
UTTOXPEWOEIG OTNV TTEPIODO TToU £YIVE O TTPOCBIOPICHOG.

ZuvTagloBOTIKG WPEARpATA

H Tapoldoa aia Twv cuvTagiodoTIKWV TTapoxwyV BaacifeTal o€ YIa OgIpd atrd
TTaPAyoVTEG TToU KaBopidovTal og avaloyioTiKr BACh, XPNOIMOTIOIWVTAS Uid
oeipd amd Tapadoxés. O1 TapadoxEg TTou XprnoiyoTroirinkav yia Tov
TPoadiopioud Tou KaBapoU kéaToug / e06dwWV YIa TIG CUVTAEEIS
TEPIAAUBAVOUV TO TTPOEEOPANTIKG ETTITOKIO. TuXOV aAAayEG OTIG TFApadoxEg
auTég Ba eTTnpedoouv TN AoyIoTIKA agia Twv ouvTagIoSoTIKWY
utroxpewoewyv. H Etaipeia kaBopidel 1o katdAAnAo emTéKio TpoegoPANong
oT0 TEAOG KABE £TOUG. AUTO €ival TO ETTITOKIO TTOU TTPETTEI VA XPNOIMOTTOIEITAl
yia ToV TTpoodiopicpd TNG TTapoUoag agiag Twv EKTIHWHEVWY HEAAOVTIKWY
TAMEIOKWY POWV TTOU avapéveTal va atraitnBei yia Tn dieuBEton Twy
cuvTagl0BoTIKWV UTToXPeWwaewyv. Katd Tov kaBopiopd Tou kardAAnAou
TPoeE0PANTIKOU CUVTEAESTH, N ETaipeia AapBdver utr oYIv eTITOKIO UYNANG
TTOIBTNTAG ETAIPIKWY OPOAGYWV TTOU gival 0TO VOUIOUA OTO 0TToio Ba
KataBaAAovTal Ta WPEAAATA, Kal TTou £Xouv 6poug Afgng TTou
TTPOOoEYYICOUV TOUG OPOUG TNG OXETIKNG UTTOXPEWONG.

O1 AAAeG BAOIKEG TTAPABOXEG TWV UTTOXPEWCEWY CUVTAGIOBOTIKWV TTAPOXWV
BaoiovTal YEPIKWG OTIG TPEXOUCEG CUVBNKESG TNG ayopds. MepiccoTEPES
TANPoPopieg yvwaToTrolouvTal aTn Znueiwon 20.
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4 ZnMavTikoi AoyioTIKOi UTTOAOYIOHOI KOl EKTINAOEIS (OUVEXEIX)

(i) ZNHAVTIKEG EKTIMNOEIG OTNV EQAPHOYI TWV AOYICTIKWY TTOAITIKWYV TNG
Etaipeiag

) Atropgiwon agiag Twv XpNHATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWV
d1aBéoi1pwy Tpog TwAnon

H Etaipeia akoAoubgi Tig pdvoieg Tou AAIM 39 yia va atropagioel ToTe hia
emévduon €xel uttooTel amropgiwon otnv agia. AuTr n amdéeacn amaiTei
doknon onUAvTIKAG Kpiong. ZTnv Adoknon Tng Kpiong autng, n Etaipeia
agloAoyei, padi pe dGAAoug TTapdyovTeg, Trn JIAPKEIQ KAI TV EKTACH OTNV
otroia n dikain afia piag erévduong givar XapunAGTEPN Tou KGOTOUG, KAl TN
XPNMATOOIKOVONIKY BIWOIUGTNTA Kai T BpaxutrpOBecun ETTIXEIPNMATIKN
TTPOOTITIKH TNG ETTEVOUCNG CUUTTEPIAQUBAVOUEVWV TTAPAYOVTWV OTTWG N
etmidoon ¢ PlopNXaviag Kal Tou ETTIXEIPNMATIKOU KAGdoU, ol aANayEG aTnV
TEXVOAOYia Kal 01 AEITOUPYIKESG KAl XPNHUATOBOTIKEG TAUEIAKEG POEG.

5 Eicédnua

2013 2012
€ €
MwARCEIg UTTNPECILV oTNV 1I8Uvouoa eTaipeia (Znp. 21(i)) 3.018.164 3.0095.684
6 AMAa é00da
2013 2012
€ €
MoTwTiKoi TéKO!I:
Tpatredikd utréAonra 23.106 23.399
7 AAAa képdn/(Enpi£g) - kKaBapd
2013 2012
€ €
Emevdloeig o€ guvdedepéveg ETAIPEEG
Xpéwon amougiwong (Zny. 14) - (118.207)
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8 AvaAuon £§68wv Katd gidog

EmdiopBwasig kai cuvtipnon
Evoikia ASITOUPYIKWV PICOWoEWY
Ac@aAcieg

ApoIBr EAEYKTWV

Kbootog rpoowTikoU (Zny. 9)
‘E€oda diagrpiong Kal Tpowenong
MeTagopika

Noitrd £€00a

EmrayyeApaTik@ SikawpaTa
Aiknyopikd ‘E€oda

ZuvoAIKG K6OTOG B10IKNTIKAG AIToupyiag

9 KéoT0g TTpOCcWITIKOU

MigBoi kai npepopicBia
Koivwvikég ageahioeig Kol GAAa Tapeia
Npo6BAswn yia arrolnuiwon TpocwTTiKey (Zny. 20)

10 Xpnuarodorikd égoda

XpewoTIKOI TOKO!L:
Adveia o1d guyyevikd pépn (Enu. 23(iv))

avaBewpnueva

2013 2012

€ €

24 163
18.000 53.020
20.086 11.758
9.177 8.017
2.341.029 2.152.544
290 -
2.011 17.482
61.078 55.285
426.957 667.210
7.991 9.786
2.886.643 2.975.265
2013 2012

€ €

1.903.947 1.723.461
427.252 410.708
9.830 18.375
2.341.029 2.152.544
avaBewpnuéva

2013 2012

€ €

- 37.877
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11 Xpéwon gopoloyiag

avaBewpnuéva
2013 2012
€ €
Tpéxouoa popoloyia:

Etaipikdg @opog - eEwTEPIKOU 82.408 65.023
AMUVTIKN €i0Qopa 2.019 1.467

dopoloyia TTPONYOUUEVWIV ETWV:
Etaipikdg ¢opog - e§wTEPIKOU - 3.139
Xpéwgn popoloyiag 84.427 69.629

O @opog eTri Tou KEPDoUG/(CnNUIGG) Tng ETaipeiag Trpiv Tn gopoAoyia diagEpel aTrd TO
BewpnTIKS TTOCS TTOU OA TTPOEKUTTTE XPNCIMOTTOIVTAG TO EQAPHOTINO TTOCOTTO
popoloyiag wg e€AG:

avaBswpnuéva
2013 2012
€ €
Képdog/(nuid) Trpiv T popoloyia 154.627 (12.266)
DOpog UTTOAOYIJONEVOG LE TO EQAPUOCIHO TTOOOOTO ETAIPIKAG (POpOAoYiag
Oyoug 12.5% 19.328 (1.227)
doporoyixr] emidpaon ££6Swv TTou dev EKTTITTTOUV YIa POPOAOYIKOUG GKOTToUg (33.184) 15.608
dopoloyiKn £MidpATH EKTITWOEWVY Kal EI00BAPOTOG TTOU DEV UTTOKEIVTAI OF
popoloyia - (27.504)
‘EKTOKTN £I0QOPd yia TNV duuva 2,019 1.467
Znuid TTou PETa@EpETal - 13.123
dopoloyia TTPoNYOUUEVWY £TWV - ETAIPIKGS pOPOG EEWTEPIKOU - 3.139
ETaipikdg popog - eEwTepikol 82.408 65.023
dopohoyikr] eTiIdpAaT OPOAOYIKWV ZNHILV YIA TIG OTTOIEG BEV £XEI
avayvwpeIioTei atraitnon avaBaAAduevng popoloyiag. 13.856 -

O ouvTeAeoTric pdpou eigodripatog yia Tnv Etaipeia eival 10% péxpr Tig 31 AekepBpiou
2012, ka1 12,5% amé v 1 lavouapiou 2013.

AT 10 PopoAoyikd £T0G 2012, PopoAoYIKEG NUIEG MEXP! 5 ETWV pTTOPOUV Va PETAPEPBOUV
Kal vd XpnoIuoTroinBoulv £vavt popOAOYIKWV KEPDWV.

Méxpi Tig 31 AskepBpiou 2008, KATW ATTO OPICHEVES TTPOUTTOBETEIG TOKOI HTTOPET VO
UTTOKEIVTAI O QUUVTIKN £I0Q0pd UE TooooTd 10%. Ze TETOIEG TTEQITTTWOEIG 50% TWV TOKWY
auTwv Ba €aipolvTal aTTd To POPO EI00DAPATOG KAl ETTOMEVWS Ba £XouV TTPAYHATIKO
popoloyiké cuvteAeoTh TepiTrou 15%.

A6 v 1 lavouapiou 2009, KATw a6 OPICUEVES TTPOUTTOBECEIG TOKOI UTTOPEI Va
eEaipolvTal aTTd POPO EICODAPATOG KAl VA UTTOKEIVTAI JOVO OE £KTOKTN EI0QOPd Yia TNV
duuva pe rocooTo 10%, augrienke oe 15% amd Tnv 31 AuyoloTou 2011, kai o€ 30% aTTo
TIG 29 ATtrpihiou 2013.

Y€ OPICUEVEG TTEPITITWOEIS MEPIOHATA aTTO EGWTEPIKO UTTOPET VO UTTOKEIVTQI O€ £KTAKTN
£10opd yia TV duuva pe TooooTd 15%, auénuévo ot 17% amé myv 31 AuyoloTtou 2011,
auénuévo og 20% amé Tnv 1 lavouapiou 2012 kai Peiwpévo ag 17% atrd v 1 lavouapiou
2014. It opIGUEVES TTEPITTTWIOEIG PepioUaTa TTou eloTrpdyTnkav atd Tnv 1 lavouapiou 2012
Kal JETA aTré GAAES ETAIPEIEG TTOU Eival OPOAOYIKOI KATOIKOI TG KUTTpOU, pTTopei £Triong
VO UTTOKEIVTAI O€ EKTOKTN €10QoPd yia TNV duuva.

Képdn atré 1 81d8eon agioypapuwy TToU EUTTITITOUV OTOV OPICHO TWV TITAWY Yid
popoAoyIkoUg OKOTTOUG (TTEPIAGUBAVOUEVWV HETOXWV, XPEOYPAPWY, OHOASYWY,
DIKAIWUAETWY £TT' AUTWY, KATT) e€aipolvral atmd Kutrpiakd eTaipiké @6po.
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11 Xpéwon popoloyiag (ouvéxeia)

H (xpéwon)/mioTwon opoloyiag Tou oxeTifeTal Ye OTOIXEIA GAAWY CUVOAIKWV

gloodnuaTwy eival wg e€AG:

®opoAoyIKEG ETIDPACEIS TWV CTOIXEIWV TWV AAAWYV CUVOAIKWV £1003NUATWY

‘Evog Trou €Ange oTig 31 Aekepppiou

2013 avabewpnuéva 2012
{(Xpéwan)/ (Xpéwon)/
Mpiv mioTwon Metd Mpiv T TioTWOoN Metd
popoloyia popoloyiag popoloyia @opoloyia  popoloyiag @opohoyia
€ € € € € €
YTTOXPEWOEIS
KaBOPICHEVIV TTAPOXWV:
EmavakarapgeTpAoEig 3.967 (1.312) 2.655 32.632 (3.263) 29.369
AMa GUVOAIKG £1003AKATA 3.967 (1.312) 2.655 __ 32632 ___ (3.263) _ 29.369
12 XpnUATOOIKOVOHIKA HECa avd KaTnyopia
Adveaia xai
EIOTTPOKTEN X0voho
€ €
31 Aekepppiov 2012
Meplouoiakd oTolxeia OTTwg
TTaPOUCIAoVTaI OTOV IGOAOYICHG
Eptropikd kai GAAa e10TTpakTéa (EKTES AT
TIPOTTANPWHEG) 404.537 404.537
Taueiaka diaBéoiya Kal 1I00d0vapa 765.789 765.789
TovoAo 1.170.326 1.170.326
AMAegS xpnuaro-
OIKOVOMIKEG
UTTOXPEWOEIS 20voAo
€ €
31 Aekepfpiov 2012
YIToxXpeWwoeig OTTwG TrapouciGlovrai oToV IGOAOYIOHO
Eutropikof kal AAAOI TOTWTES (EKTOE ATTO UTTOXPEWOEIS TTOU
TIPORAETTOVTAI TG TOV VOUO) 225.086 225.086
Adveia kai
EICTTPOKTEQ z0voho
€ €
31 Aekepfpiou 2013
Mepioudiakd oToIXEia OTTWG
TTAPOUCIAOVTAI GTOV IGOAOYIOHG
ENTTOPIKA KOl GAANG EICTTROKTED (EKTOG ATTO
TIPOTTANPWHEGS) 418.053 418.053
Tapeiakd diaBéoiua kal 1Icoduvapa 843.059 843.059
SGvoAo 1.261.112 1.261.112
AAAeG Xpnparo-
OIKOVOMIKEG
UTTOXPEWOEIG 20voho
€
31 Aekepuppiouv 2013
YOXPEWOEIG 6TTWE TTAPOUCIAloVTal GTOV ICOAOYIONS
EpTropikoi Kot GAAO! TOTWTEG (EKTEG ATTG UTTOXPEWOEIS TTOU
240.953 240.953

TTPOBAETTOVTCN OTTS TOV VOO)
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13 MOoTWTIKA TTOI6TNTA TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

H IOTWTIKA TToI0TNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV T OTToIa BEV
gival oute An&ITTPOOET G OUTE ATTONEIWMEVA, NTTOPET VO KABOPIOTEl UE avagopd o€
EEWTEPIKEG TIOTWTIKESG AEIOAOYNOEIG (AV UTTAPXOUV) I OE IGTOPIKEG TTANPOPOPIES OXETIKA HE
TQ TTOCOOTA ABETNONG EKTTAIPWOTNG UTTOXPEWCEWY aTtrd Ta CUMBaAAdueva pépn:

2013 2012
€ €
EMTTOPIKG EICTTPUKTEQ
ZupBaArOpEva PEPN XWPIG EEWTEPIKI THOTWTIKN agioAdynon
Opada 1 418.053 404.537
2012
avaBewpnué
2013 va
€ €
MeTpnTd otV TPATTEla KOl BpaxuTrpoBeopeg TPATTESIKES KATUBETEIG HE
Ba&on v ékBeon Tng Moodys oTig 2 lavouapiou 2014("
Caaf 842221 ___ 763.912

(M) To utréAolTTo Tou OTOIXEIOU TOU ICOAOYIGUOU ‘TAUEIOKG DlaBEoipa Kal IoodUvapa’ ival JETPNTA OTO TauE(o.

Ouada 1 — sTaipeieg evTog Tou opihou, eTaIPeieg UTT6 KOIVA BIEUBUVOT) KAl CUVDEDEPEVES ETAIPEIEG XWPIig
ABETAOEIG EKTTARPWONG UTTOXPEWOEWY OTO TTOPEAOGY.

Kavéva atrd 1o XpnUOTOOIKOVOUIKA TTEPIOUGIAKA OToIXEia Ta oTToia dev gival oUTE
An&impdéBeca oUTe aropeiwpéva dev £xel TUXEI ETAVABIOTTPAYUATEUCTG TO TTPONYOUUEVO
£10G.

Kavéva atrd Ta SAVEIa KOl EICTTPOKTER aTTé CUYYEVIKA pEPN Oev gival AngImpdBeao N
QATTOMEIWUEVO.

14 Emevdioeig oc ouvOedeEVEG ETAIPEIES

2013 2012

€ €

Z1nv apxr Tou £Toug 1.054.793 1.173.000
Xpéwaon amoutiwong - (118.207)
210 TéAog TOU éToug 1.054.793 1.054.793

To pepidio g ETaipeiag ota amroTeAEoUATA TWV CUVOEDEPEVWIV ETAIPEIWY, TTOU OEV
EIONYUEVES €ival wg EENG:

Ovopa Xwpa oGoTACNS % KATOXNG HETOXWV
2012 Avafswpnpéva

Neurosoft Software Production S.A. EAANGDO 25,42
2013

Neurosoft Software Production S.A. EAANGDa 25,42

H kupia dpactnpiotTa ng Neurosoft Software Production S.A. gival auTr Tng
TTOPAYWYAS AOYIOHIKWY TTPOYPAHUATWY.
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15  Eptropikd kal GAAQ EICTTPAKTEQ

2013 2012

€ €

ElompakTéa amé 18uvouaa etaipeia (Xnu. 23(iii)) 418.053 404.537
MpotmAnpwyég 60.722 35.008
478.775 439.545

H AoyioTikr agia Twv eUTTOPIKWY Kal GAAWY EICTTPAKTEWV gival TTepiTTou ) idia Ye T Sikain

agia.

Z1ig 31 Agkepppiou 2013, eutropikd eloTrpakTéa Uyoug €418.053 (2012: €404.537) dev

ATav AngnrpdBeoua oUTE ATTOHEIWEVA.

Eptropikd siorpakTéa Ta otroia gival AngirpdOeopa evrog Tpiwv pnvwy dev Bswpouvral va
éxouv utrooTei atrougiwon. ZTig 31 AekepyPpiou 2013, Ta epTropIKG EI0TTPAKTER BEV gixav

UTTOOTEI aTTouEiwon.

O1 GAAEG OPADEG TWV EUTTOPIKWV KOl GAAWYV EICTTPAKTEWY dev TrEpIAaUBAavoUY

TTEQIOUTIOKG OTOIXEIa Ta OTToia £X0UV UTTOOTE aTTougiwon A eivai AngrrpéBeopa.

H péyioTn £€kBeon o€ MOTWTIKG KivOuvo TNV NUEPOMNVia Tou I00ACYIoHOU gival N AOYICTIKA

agia kABe ouddAg EICTIPAKTEWY TTOU ava@EPETal Mo TTavw. H ETaipeia dev £xel
OTTOIOBNATTOTE EVEXUPO WG EEAOPANIOT).

O1 MoyIoTIKEG agieg TWV EPTTOPIKWV Kai GAWYV eI0TTpakTéwy TG ETaipeiag avaidovrar ava

vouIoua wg €EAG:

2013 2012
€ €
Fupw - vOIoHa AgIToupyiag Kai Trapousciaong 478.775 439.545
16 MeTpnTd Kal TPATTEIKG UTTOAOITTO
2013 2012
€ €
MeTtpnTd otV TPATTE(a Kal GTO TAPEio 393.059 465.789
BpaxutrpdBeaueg TpamedIkEG kaTaBEEIG 450.000 300.000
843.059 765.789
lMa oKoTroU¢ TNG KATAOTACNS TAUEIAKWY POWV Ta TAMEIOKA diaBéaipa kal Icoduvaua
TepIAApBavouy:
2013 2012
€ €
MeTpnT& OTNV TPATTECA KO OTO TAYEID 843.059 765.789
Ta Tapeiakd dilaBéoida Kal Icoduvapa avahiovTal avd vopIoua we 8ng:
2013 2012
€ €
Eupw - vouiopa Aeitoupyiag Kal rapgouaiaong 843.059 765.789
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17  MeToxikO Ke@pdAalo

Eykekpipévo

Metoxég atiag €1,71 n kaBepid

Ex8606nke kal mAnpwonke e§oAokApou
Metoxég agiag €1,71 n kaBepid

18  AMAa atmroBepaTiKG

Tnv 1 lavouapiou 2012 - 61Twg
£TavVaTTPoCdIopioTnKE

ETravaueTpioeig TwY UTTOXPEWTEWY
KOBOPIOPEVWY TTAPOXWY

I1ig 31 Aekepppiou 2012/1 lavouvapiou
2013

EmavaueTpiogig Twv UTTOXPEWOEWY
KOABOPICUEVWV TTAPOX WV

Znig 31 AekepPBpiov 2013

6 700 000 11.457.000

2013 2012 avafswpnuéva
Ap1Budg ApIBu6g
HETOX WV € HETOXWV €

6 700 000 _11.457.000

6 700 000 11.457.000 6 700 000 _11.457.000

YTTOXPEWOEIG
TTAPOXWV
ouvtaglodétnong
€

29.369

29.369

2.655

32.024

19 AvaBaAAOpeveES POPOAOYIKES UTTOXPEWOEIG

H avaAuon Twv avaBaAASUEVWY QOPOAOYIKWV TTEPIOUCIAKWV OTOIXEIWVY Kal avaBaAAOUEVWY

(POPOAOYIKWV UTTOXPEWTEWV Eival WG EENG:

AvaBaAAOUEVES POPOAOYIKES UTTOXPEWOEIG:

- AvaBaAAGuEVES QOPOAOYIKEG UTTOXPEWOEIS TTOU Oa avakTn@olv Yetd

amd mePiodo SwdeKa Unveov

H peikTrj Kivnon oto Aoyaplacpd avaBaAopevng opoloyiag £Xel wg eGNG:

TNV apxn Tou £€Toug

Xpéwon @opoloyiag Tou agopd oTolxeion GAAWY GUVOAIKWY €1008NUATWY

(znu. 11)
210 TéAOG TOU £TOUG

2012
avaBewpn-

2013 uéva
€ €

(4.575) (3.263)

2012
avaBewpn-

2013 péva
€ €
3.263 -
1.312 3.263
4.575 3.263

H kivnon oTig avaBaAAOEVES POPOAOYIKEG QTTAITAOEIG KAl UTTOXPEWOEIG, XWPIG va
AapBaveTal UTr' SYnV 0 CUPYNPICHOG uTToAoITTWY TTou Bev OXETICOVTAI pE TV 1Bia

(POPOAOYIKR apxn, Eival wg €EAG:
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19 AvaBaAAOpeveEG POPOAOYIKEG UTTOXPEWOEIS (CUVEXEIN)

AvaBaAAOpevEG QOPOAOYIKEG ATTAITAOEIG

€
Tnv 1 lavouapiou 2012 -
Xpéwon/(mioTwon):

AMAa cuvoAikd sigodiuara (Znu. 18) 3.263
215 31 AekepBpiou 2012/1 lavouapiou 2013 3.263
Xpéwon/(TioTwon):

AAAa cuvoAikd sigodiuara (Znu. 18) 1.312
I1ic 31 AekepBpiou 2013 - 4575
20 MpoBAéyeig yia arrodnuiwon TTPOCWITIKOU
Bdoel tou EAAnviKoU EpyaTikoU Aikaiou, ol UTTAAANAoI Kai o1 EpyagopEVol €X0UV JIKAiwHa
atrolnuiwong o€ TEPITTTWON atréAucNg A aTToXWweNong HE TTood TTANPWHUNG TToU
utroAoyiCetal Baael Tnv apoifry Tou uTTaAARAouU 1} Tou epyalopévou, TNV TTPOUTNPESIa Kal
TOV TPOTTO TNG AUGNG TNG EPYACIAKAS oxEéong (atméAuon i cuvtagiodétnon). O uTTdAAnAol
f] ol epyadopevol TTou TrapaiTodvTal | atroAUovTal pe aitia dev £xouv diKaiwua
amolnuiwong. H mAnpwrtéa arrolnuiwon oe TepiTrTwon ouvtagioddtnaong eival ion pe 1o
40% T1ou TToooU TTou Ba ATav TTANpwTéo O¢ aroAuch Xwpig aitia. ZTnv EAAGOa cuppwva
ME TNV TOTTIKA TTPAKTIKN, QUTA Ta TTpoypdupara dev xpnuatodotouvral. H ETaipeia xpewvel
oTa amoteAéoparta yia SeDOUAEUNEVES TTaPOXEG O KABE TrEpiodo pE avTioToixn algnon g
ouvTagiodoTikrg uttoxpéwong. O1 TTANPWUESG TTAPOXWV XPEWVOVTAI EVAVTI QUTHS TNG
uTTOXPEWONG.

H kivnon Tng TpoRAEWnNG yia TIG KOBOPICHEVES TTAPOXES OTO TIPOOWTTIKO EXEI WG EGNG:
2012
AvaBewpnp
2013 éva
€ €
MeraBoAR oTh Trapoloa agia TG UTTOXPEWONG:
AvaAoYIOTIKA UTTOXPéWON 39.872 54.129
XpnHaTooikovouiko K6oTOg 1.873 2.869
KboTog TpéXoucag utrnpeoiag 7.956 15.506
AvaAoyIoTIKA KEPDN - TTOU avayvwpioTnkav oTa GAAG ouvoAikd gicodripata (3.967) (32.632)
45.734 39.872
Mood TTou avayvwpioTnKav oTnv Kardotaon Aoyaplacuol
ATTOTEAECUATWV
KboT0G TpEXOoUTag UTINPECiag 7.957 15.506
XpnUATOOIKOVOUIKG KOOTOG 1.873 2.869
SUVONIK| XPEWGN OTN KATAGTAGN AOYApPIAGHOU ATTOTEAECHATWY 9.830 18.375
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Baoikég rapadoxég TnG avaAoyioTIKAG HEAETNG.

2013
%
Emitéxkio MpoegdpAnong 3,70
MeAAovTikéG auERaeis HICBWV 2,20
MNMANBwpPIcHog 2,00
21 Eutropikoi kai dAAOI TTICTWTEG
2013 2012
€ €
Eptropikoi mioTwrég 15.282 36.197
OgelAdpeva £€0da 225.670 188.889
Dbpog MNpooTiBéuevng Atiag 73.983 70.762
314.935 295.848

H dikaun agia Twv UTTOPIKWYV KAl AAAWV TTICTWTWY TToU £XouV AN eviog evag €Toug ival
TEPITTOU N idia e TN AoyioTIKA agia KaTd TNV nuepoUnvia Tou iIcoAoyiouou.

O1 AoyIoTIKEG agieg TWV EUTTOPIKWYV KAl GAAWV TTIoTWTWV TNG ETaipeiag avaAuovTtal avd
VOUIoNa WG EENG:

2013 2012
€ €
Eupw - vouioua Asitoupyiag Kai Trapousiaong 314.935 295.848
22 Acoueiosig
(i) Agopeoeig yia AeiToupyikég pioBwoeig — 6rou n Eraipeia gival o piobwTng

H Etaipeia evoikiddel £va SIQUEPICUA CUPOWVA HE PN OKUPWOILES AEITOUPYIKEG
pioBwaoelg. O1 lobwaoglg £xouv TroIkiAoug 6poug, TTPOVOIEG AVATTPOCAPHOYAS
TIMAMATOS KAl DIKAIWPATA AVAVEWOTG.

To oUvoAo TwV EAGXICTWY HEAAOVTIKWY KATABOAWY HICBWHATWY CUMQWVA YE TIG [N
OKUPWOIKES AEITOUPYIKEG MICBWOEIS gival wg ERG:

2013 2012
€ €
Méxpr 1 £10g 7.500 39.397
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23

ZuvaAAay£EG HE OUYYEVIKA MEPN

H Etaipeia eAéyxetan amrd tnv ONMATIT A.E., n omoia gival eyyeypapuévn otnv EAAGSa kal
katéxel 1o 100% Tou peToxXIkoU KepaAaiou Tng Etaipeiag. O1 yetoxég tng OMAIM A E. gival
eIonyuéveg oTo Xpnuatiotipio ABnvwv.

O1 mio KaTw cuVaAAQYEG Eyivav PE OUYYEVIKA UEPN:

(i)

(ii)

(iif)

(iv)

NwARCEIg UTTNPECIWV

2013 2012
€ €
MwANCEIG UTTNPECIWV:

ONAM A.E. (1IBbvouoa sTaipeia) _3.018.164 _3.095.684
O1 TwARoeIG OTIG CUVOEDEPEVES ETAIPEIEG EyIvaV PE EUTTOPIKOUG OPOUG Kal
TTPOUTTOBEDEIG.

Apoifi ZupBoiAwyv
H ocuvoAikr apoifn Twv ZuuBoUAwyv ATav wW¢ akoAoubweg:
2013 2012
€ €
AHOIBR UTTd eKTEAEOTIKI 1IBIOTNTT 77.574 86.400
YTroAoimra o1o TEAOC TOU €TOUG TTOU TTPOEPXOVTAI ATTO TTWANOCEIG
UTTNPECIWV
2013 2012
€ €
ElompakTéa arrd 100vouca eraipeia (Zny. 15):
ONAM AE. 418.053 404.537
Ta 10 TTAvw UTTOAOITTA aQopoUV EUTTOPIKEG CUVOAAQYEG.
Aaveiopuog aTrd CUYYEVIKA HEPN
2013 2012
€ €
Aavelopog amd ouyyevikd pépog:

TNV apxr Tou £Toug - 5.866.424

Aaveigpds TTou aTrOTTANPWONKE Kard T diIdpKeia Tou £Toug - (5.904.301)

Tokog Tou Xpewonke (Zny. 10) - 37.877

Z10 T€AOG TOU £TOUG =

To daveio Trou Trapaxwpridnke amd tnv OMNAI (Kitrpou) AiiTed, eTaipeia pe

KoV HETOXO, TTapaxwpenenke pe emitokio Euribor Aov 0,5% kai ixe
atrotrAnpweei kata Tn didpkela Tou £Toug 2012.
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24 TeyovOoTa METAYEVECTEPO TOU ICOAOYIOHOU

Agv utrpgav onuavTiKA yeyovoTa JETAYEVECTEPA TOU IGOAOYICHOU TTOU VO €XOUV OXEON LE
TNV Katavoénon Twv OIKOVOUIKWY KATAOTACEWV.

25  AAAayn otn AoyioTIKA TTONITIKRA

Yio8érnon Tou AAMN 19 (avaBewpnbnke To 2011)

H Etaipeia £xe1 vobetriioel To avabBewpnuavo AAI 19 Mapoxég uraAAjAwy' Tnv 1
lavouapiou 2013 pe avadpouikry 1I0XU.

To avaBewpnuévo TPOTUTTO TTAPOXWVY OE UTTOAARAOUG EI0AyEl aAAQYEG GTNV avayvwpion,
N YETPNON, TV TTAPOUCIACH KAl YVWOTOTIoINGN TWV TTAPOXWV UETA TNV €€0do amrd Tnv
Eraipeia. To Mpédtutro emiong atmraitei kaBapoug 16koug addwv / e€60wv Kal Ba
UTTOAOYIZETAI WG TO TTPOIOV TNG KABAPKHG UTTOXPEWCNG KABOPIOUEVWYV TTAPOXWY /
TTEPIOUCIAKOU OTOIXEIOU KAl TO TTPOECOPANTIKG ETITOKIO, OTTWG TTPOCTdIOPIOTNKE KATA TV
évapgn Tou éToug. To atTroTéAeopa AUTAG TNG avaBewpnaong eival OTI KATAPYEITAI N
TTPONYOUNEVN £VVOIQ THG AVAYVWPIONS MIAg avapevOuEVNS atrodoong TwV TTEPIOUCIAKWY
OTOIXEIWV TOU TOUEIOU.

O1 emTTTWOEIG TWV AAAQYWVY OTN AOYICTIKH TTOAITIKY QAIVETAI OTOUG TTAPAKATW TTIVAKEG:
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